-»990-PF Return of Private Foundation OMB No. 1545-0052

or Section 4947(a){1) Nonexempt Charitable Trust

Department of the Treasury . Treated as a Private Foundation . . 2@0 9
Intemal Revenue Service Note: The foundation may be able to use a copy of this return to satisfy state reporting requirements.
For calendar year 2009, or tax year beginning , 2009, and ending , 20
G Check all that apply: initial return Initial return of a former public charit Final return
pply p
Amended return Address change ’ ‘ Name change
Name of foundation A Employer identification number
Use the IRs |PORIS DUKE CHARITABLE
label. FOUNDATION 13-7043679
Otherwise, | Number and strest (or P.0O. box number if mail is not delivered to street address) Room/suite | B tetephone number (see paga 10 of the Instructions)
print
OrWPS 1650 FIFTH AVENUE, 16TH FLOOR (908) 243-3619
See Specific = ‘ —
. i A examption application i
Instructions. | City or town, state, and ZIP code pendm; Checkpﬁe're N P
D 1. Foreign organizations, check here . B
NEW YORK, NY 10019 2. Foreign organizations meeting the
T - - - 85% tesl, check here and attach
H_Check type of organization: | X | Section 501(c)(3) exempt private foundation e ek hereandatach -y [ ]
Section 4947{a)(1) nonexempt charitable trust Other taxable private foundation ) ) i
" " £ f private foundation stalus was terminated
1 Fair market value of all assets atend |J Accounting method: Cash | ¥| Accrual under section S07(D)(1){A), check here . B
Of year (ffO/T) Part II’ col. (C), line Other (SpeC”y) e e F It the foundation is in a 60-month termination
16)p» § 1,558,663,265. (Part I, column (d) must be on cash basis.) under section 507(b)(1)(B), check here . B~
Analysis of Revenue and Expenses (The Rev g . ) {d) Disbursements
total of amounts in columns (b), (c), and (d) (a) Revenue an (b) Net invesiment (¢) Adjusted net for charitable
may not necessarily equal the amounts in expgnsis per income income purposes
column (a) (see page 11 of the instructions).) OOKS _(cash basis only)
1 Contributions, qilts, grants, etc., received (attach schedule) . 2,459 ,430 e ' L
if the foundation is not required to
2 Check b attachSch.B. . . .. ... .. —
3 Interest on savings and temporary cash investments 56,237 56,237.
4 Dividends and interest from securities | | | | 18,137,555 19,137,555,
5a Grossrents . . . . ... ... .. L. ..
b Net rental income or (loss)
®{ 6a Netgain or (loss) from sale of assets not on line 10 -13,140,0964 Attachment 16
2| b Gross sales price for all
. assels on line 6a
é 7  Capital gain net income {from Part IV, line 2) .
8 Net short-term capitalgain . . . . . .. ..
9 Income modifications - -« - - - - o .
10 a Gross sales less returns
and allowances - « -+ -+ -
b Less: Cost of goods sold
¢ Gross profit or (loss) (attach schedule) =~ |
I ) ~
11 Ofther income (attach schedule) . 2,630,690 3,094,229 ATCH 1
>3 ( el
12 Total Add lines 1 through 11 . . . . . . . . 11,143,816 16,099,563
27 Q =
13 Compensation of officers, directors, trustees, etc. L 618,659 513,365
o 14 Other employee salaries and wages , , , . .
2115 Pension plans, employee benefits | | | | |
o ~ -
g |16a Legal fees (attach schedule) ATCH 2 31,107 0. 0. 22,820.
h b Accounting fees (attach schedule} |
4 : 51 4 / 5
9 ¢ Other professional fees (attach schedule) ,*, . 1,842,515 1,842,515,
W17 Interest. . ... ... ... ...,
= . L JA 903
Q118 Taxes (attach schedule) {see page 14 of the instructions) 4
g 19 Depreciation (attach schedule) and depletion |
2 20 Occupancy . . . ... ... ... ...,
121 Travel, conferences, and meetings . . . . . . 13,212 13,495,
I
®122 Printing and publications ., . . . . ... . . 8384 838.
o G S 4 N = =
£123  Other expenses (attach schedute) 2 1CH 5 9,737,807 ©,319,335.
:‘é 24  Total operating and administrative expenses.
2 Add lines 13 through 23 . . . . . i5,246,047 4,842,515, 0. 9,869,853,
§|  Addimesi3through23 .. ... .. ... i Sy :
25 Contributions, gifts, grants paid . . . . . . . 88,778,419, Aftachment 18 75,239,224.
26 Yotal expenses and disbursements. Add lines 24 and 25 104 4 024 F B0 4,052, 01 5. 0. 85 ;109 ’ 077.
27  Subtract line 26 from line 12:
a Excess of revenue over expenses and disbursements | -92,880, 650
b Net investment income (if negative, enter -0-) 11,257,048,
¢ Adjusted net income (if negative, enter -0-). . -0-
For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions. * ATCH 3 ysa *» ATCH 4 Form 980-PF (2009)

9E14102.000 f ~ n 1y s rs TFANT TN AN I AaT A Y L 2 ”a s LR e P R R R e e



Form 990-PF (2009)

13-7043679

Page 2

GBI Balance Sheets

Attached schedules and amounts in the
description column should be for end-of-year
amounts only, (See instructions.)

Beginning of year

End of year

{a) Book Value

{b) Book Value

{c) Fair Market Value

1,889,644,

4,844,270.

4,844,270.

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

Foundations that follow SFAS 117, check here »| X |

and complete lines 24 through 26 and lines 30 and 31.

Unrestricted . . . . . . . . . . . ... .o o
Temporarily restricted . . . . .. ... L.,
Permanently restricted , , , , ., ., . ... .........
Foundations that do not follow SFAS 117,

check here and complete lines 27 through 31.
Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bidg., and equipment fund | | |
Retained earnings, accumutated income, endowment, or other funds | |
Total net assets or fund balances (see page 17 of the
instructions) | . L
Total liabilities and net assets/fund balances (see page 17

oftheinstructions) . . . . . . . . . . .. v i i s

1,300,826,319.

1,436,634,825.

1,300,826,319.

1,436,634,825.

1,475,691,610.

1,558,663,265.

1 Cash-non-interest-bearing . . . . . . . ... . .......
2 Savings and temporary cash investments | . . . . . . .. . . 90,279,176. 26,982,966. 26,982,966.
3 Accounts receivable ®» 4}_{_@9_9_ S S ;
Less: allowance for doubtful accounts ®» 0. 41,690. 41,690.
4 Pledges receivable ®»__ '
Less: aliowance for doubtfut accounts ®» __
5 Grantsreceivable | . . . . . .. . . . 3,702,272. 7,642,597, 7,642,597,
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 16 of the instructions)
7 Other notes and loans receivable (attach schedule) » _
Less: allowance for doubtful accounts ®
«w| 8 Inventoriesforsaleoruse . . . ... . ... .....
3| 9 Prepaid expenses and deferredcharges , . . . ... .. ... 127,813. 94,773, 94,773.
2 10 a Investments - U.S. and state government obligations (attach schedule)
Investments - corporate stock (aftach schedule) ,AT.C.H. 6 . 234,040,910. 286,092,472, 286,092,472.
Investments—corporatebonds(attachschedu!e),A,TCH 7 . 136,851,081. 182,674,6091. 182,674,691.
11 Investments - land, buildings, [
and equipment: basis Y _______ _ __________
Less: accumulated depreciation b
(attach schedule) 0 ——
12 Investments - morigageloans | . . . . .. .. ... ....
13 Investments - other (attach schedule) ATCH 8 = 917,252,786, 986,350,632, 986,350, 632.
14  land, buildings, and . i
equipment: basis ¥ ___ _ _ __ _ _ _________
Less: accumulated depreciation g,
(attach scheduwle)
15  Other asssts (describe » ATCH 9 ) 91,547,928. 63,939,174, 63,939,174,
16 Total assets (to be completed by all filers - see the
instructions. Also, seepage 1,item!) ., . . . . ... ... .. 1,475,691,610. 1,558,663,265. 1,558,663,265.
17  Accounts payable and accrued expenses . . . . 992,8009. 1,277,384.
18 Grantspayable . ... ..., 65,749,818. 79,740, 272.
/19 Deferredrevenue . . . ... ... . ... ...
_t; 20  Loans from officers, directors, trustees, and other disqualified persons
_ﬁ 21 Mortgages and other notes payable (attach schedule) | | | | |
—l22  Other liabilities (describe > ATCH._ 10 ) 108,122, 0664. 41,010,784,
23 Total liabilities (add lines 17 through22) . . . . . . . . ... 174,865,281. 122,028,440,

EZIAT Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part |I, column (a), line 30 (must agree with

end-of-year figure reported on prioryear's returny 1 1,300,826,319.
2 Enteramount from Partl, line27a . 2 ~92,880,650.
3 Other increases not included in line 2 (itemize) p ATTACHMENT 11 3 237,478,274,
§AGlines 12,4008 e e s
5 Decreases notincluded in line 2 (itemize) p | A I_TAC_@ME_I\_]_’Q_}_Z_ _________________ 5 8,789,118,
6 _Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), line 30 . . . . . 6 1,436,634,825.

Form 990-PF (2009)
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Form 990-PF (2009) 13-7043679 Page 3
EXNIE Capital Gains and Losses for Tax on Investment Income

b) How
(a) List and describe the kind(s) of property sold (e.g., real estate, gg)quiroeé ég)qgfr‘é% ((d) D%’(e sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) P runese | (mo., day, yr) mo., day, yr.)
1a SEE Attachment 16
b
c
d
e
. {f) Depreciation allowed {g) Cost or other basis (h) Gain or {loss)
(e) Gross sales price {or altowable} plus expense of sale (e) plus (f) minus (g)
a
b
C
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
. {i) Adjusted basis (k) Excess of col. (i) col. (K}, but not less than -0-) or
(i) F-M.V. as of 12/31/69 as of 12/31/69 aver col. (i), if any Losses (from col. (h))
a
b
C
d
e
5 Capital gain net income or (net capital loss) if gain, also enter in Part |, ine 7
pitat gal e SLeapaioss) -« - - - If (loss), enter -0-in Part}, line 7 } 2 -13,140,096.
3 Net short-term capital gain or (loss) as gefined in sections 1222(5) and (8):
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions). }
If (loss), enter -O-inPartlfine8. . . . ... .ooe o v e s e n s sttt 3
[m_—gualiﬁcation Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940{d)(2) applies, leave this pant blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes No
) "Yes," the foundation does not qualify under section 4940(e). Do not complele this part.
1 Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries.
(a) (d)
; (b) (c) W i
Calendar%ggf(gﬁggge%?gfgmnmg iny Adjusted qualifying distributions Net value of noncharitable-use assets (Co,.%‘)s)zgg:gé%nbrizg;_ ()
2008 112,918,793, 1,768,728,530. 0.063842
2007 103,141,851, 1,976,949,571. 0.052172
2006 81,027,408, 1,781,506,487. 0.045988
2005 72,015,616, 1,620,266,506. 0.044447
2004 63,213,603. 1,504,347,963. 0.042021
5 Totalofline 1, column (d) | . ... 2 0.248470
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence flessthan5years . . ... ... .. 3 0.049694
4 Enter the net value of nonchariiable-use assets for 2009 from Part X, line 5 . 4 1,386,461,656.
5 MUiply ine 4 by e 3 e 5 68,898,826
6 Enter 1% of net investment income (1% of Part |, line O70) 6 112,570
7 Addhnessand6 .......................................... 7 69,011,396
8 Enter qualifying distributions from Part Xil, line 4 L.l | 8 85,218,574

If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the
Part Vi instructions on page 18.

Form 990-PF (2009)
PAGE 4
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Form 990-PF (2009) 13-7043679

Page 4

X140/l Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the lnstrucnons)

1a Exempt operating foundations described in section 4940(d)(2), check here | o [___I and enter "N/A” on line 1.
Date of ruling or determination letter: _ _ _ _ _ _ _ _ _ _ _ _ (attach copy of ruling letter if necessary - see instructions) : : s
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 112,570.
here B |X | andenter 1% of Partl,ine27b ... ... .. .. ..., e
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4%
of Part |, line 12, col. (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2
3 AdINES 1aNd2 | L 3 112,570,
4  Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) , . . | 4 0.
5 Tax based on investment income. Subtract line 4 from line 3. lf zeroorless, enter-0- . _ . . . . .. . . ... 5 112,570.
6 Credits/Payments:
a 2009 estimated tax payments and 2008 overpayment credited to 2009, , | 6a 400,000.
b Exempt foreign organizations-tax withheld at source |, | ., . . . ... .. 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868) . . . . 6c 0.
d Backup withholding erroneously withheld . _ . . . . . . . . . . .. ... 6d
7 Total credits and payments. Add linesBathrough6d . . . . . .« L o v v v v i L e s e e e e 7 400,000.
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 is attached . . . . . . . 8
9 Taxdue. If the total of lines 5 and 8 is more than line 7, enter amountowed | | _ . . . . . . .. ... B9
10 Overpayment. if line 7 is more than the total of lines 5 and 8, enter the amount overpaid | |, |, ., , . . . . B 10 287,430.
11 Enter the amount of line 10 to be: Credited to 2010 estimated tax p 287,430. Refunded P| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? . . . . . L . L L L L L e e e e e e e e e e 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
of the instructions for definition)? | | L L L L e e e e e e e e 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL forthis year? | . . . . . 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. P> $ (2) On foundation managers. B> $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. ¥ $
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? . . . . . . . . ... 2 X
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? /f "Yes,” aitach a conformed copy of the changes , . . . . . . . ... .. 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duringthevyear? . . . . . . . . . .. ... .. 4a X
b If "Yes," has itfiled ataxreturn on Form 990-T forthis year? | | . . . . . . . . . . e, 4b X
5 Was there a liquidation, termination, dissolution, or substantial contraction during theyear? | . . . . . . .. . . .. . ... 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satistied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governinginstrument? | . . . . . . . . . . . . . e e e e e 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part ll, col. (c), and Part XV. 7 X
8a Enter the states to which the foundation reports or with which it is registered (see page 19 of the
instructions) P _N}/_' ________________________________________________________________
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 9390-PF to the Attorney General
{or designate) of each state as required by General instruction G? If "No,” attach explanation . . . . . . . . . . . . . .. .. 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(})(3) or
4942(j)(5) for calendar year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV on page
27)7 Ui "Yes,"complete Part XIV ., . . . . L L L e e e e 9 %
10 Did any persons become substantial contributors during the tax year? J/f "Yes," attach a schedule listing their
names and a0areSSeS . . . . . . . . i i e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e . 10 %
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Form 990-PF (2009) 13-7043679 Page 5
LERAIEY  Statements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes,” attach schedule {see page 20 of theinstructions) . . . . . . . . . . . . . . . . .. 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
AUGUSE 17,2008%. & & o vt et e e e e e e e e e e e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? . . . . . 13 X
Website address P> HTTP://WWW.DDCF.ORG
14 The booksare incareof ¥ SLLEEN OBERLANDER Telephoneno. ¥ _ __ _ _ 906-243-3619
Located at »80 ROUTE 206 SOUTH HILLSBOROUGH, NJ RS _0_8_8 76-1256
15 Section 4947{a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 -Checkhere - - - -« + « « -« . v o v o 0 o »U
and enter the amount of tax-exempt interest received or accrued duringtheyear . , . . . . . . . . . . . v . v .. | |15 i

[P0 B:1 Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes” column, unless an exception applies. :‘-‘ »Y/‘e_s ,N_Q i

1a During the year did the foundation (either directly or indirectly):
{1) Engage in the sale or exchange, or leasing of property with a disqualified person?

{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

{3) Furnish goods, services, or facilities to {or accept them from) a disqualified person? . . . . . . .
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?

{5) Transfer any income or assets to a disqualified person {or make any of either avaitable for

{6) Agree to pay money or property to a government official? (Exception. Check "No” if
the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminatingwithin 90days.). . . . . . . . . . . . . . .. D Yes No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? -« + « « &+ + » . .

Organizations relying on a current notice regarding disaster assistance check here s D

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20097 1¢

2 Taxes on failure to distribute income (section 4942) (does not apply for years the toundation was a private

operating foundation defined in section 4942(j)(3) or 4942()}(5)}:

a At the end of tax year 2009, did the foundation have any undistributed income (lines 6d and
6e, Part XJll) for tax year(s) beginning before 20087, . . . . . . . . . . .. o o000 D Yes No
if "Yes," list the years P

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (if applying section 4942(a)(2)
1o all years listed, answer "No” and attach statement - see page 20 of the instructions.) 2b

c If the provisions of section 4942(a)(2) are being applied 1o any of the years listed in 2a, list the years here.

3a Did the foundation hold more than a 2% direct or indirect interest in any business
Yes No

b If "Yes,” did it have excess business holdings in 2009 as a result of {1) any purchase by the foundation or

enterprise at any time duringtheyear? . . . . . . . . ... L L L L0 L.
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse
of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2009.) 3b

N/A

4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose tha! had not been removed from jeopardy before the first day of the tax year beginning in 20097 . . . . . . 4b

®

Form 980-PF {2009)
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Form 980-PF (2009) 13-7043679 Page 6
E1gaH=8  Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . . . . . D Yes No
{2) Influence the outcome of any specific public election (see section 4955); or to carry on,
directly or indirectly, any voter registration drive? B Yes No

........................ - -

(4) Provide a grant to an organization other than a charitable, etc., organization described in

section 509(a)(1), (2), or (3), or section 4940(d){2)? (see page 22 of the instructions) , , | . . . . Yes D No
{5) Provide for any purpose other than religious, charitable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children oranimals? . . . . . . . . . . . .. .. D Yes No
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in :
Regulations section 53.4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . . . 5b X
Organizations relying on a current notice regarding disaster assistance checkhere ., , . . . . . . . . . . ... B

¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax

because it maintained expenditure responsibility for the grant? ATTACHMENT 13 Yes D No

If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums

onapersonal benefit CONtraCt?. . . . . . . vt i i e e e e e e e e e e e e e e e e e D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . . . . . . . . . 6b X
If "Yes” to 6b, file Form 8870. i
7a At any fime during the tax year, was the foundation a party to a prohibited tax shelter transaction? _ | l:l Yes No .
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? . . . . . .. ... ... 7b

=E{i 'l Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(b) Title, and average c) Compensation {d) Contributions to e) Expense account,

(a) Name and address hours per weekg ((lf not paid, enter employee benefit plans ¢ z)th):epr allowances
devoted to position -0-) and deferred compensation

ATTACHMENT 14 513,365. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).
if none, enter "NONE."”

! (d) Contributions to
) (b) Title, and average . employee benefit (e) Expense account,
(a) Name and address of each employee paid more than $50,000 dg\%{s& egrp\giﬁgzn (c) Compensation plans and deferred other allowances

compensation

Form 990-PF (2009)
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Form 990-PF (2009) 13-7043679

Page 7

L1 QPR Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). if none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b} Type of service {c) Compensation
ATTACHMENT 15 712,333.
Total number of others receiving over $50,000 for professional services . . . . . . . o i i i i i i i it i i e p| NONE
1180 &8 Summary of Direct Charitable Activities
List the foundation’s four largest direct charitable activities during the tax year. include relevant statistical information such as the number £
o o xpenses
of organizations and other beneficiaries served, conferences convened, research papers produced, etc.
1 SEE ATTACHMENTS 17 & 17A
_________________________________________________________ 284,143.
2
e
R
Tl €lsl Summary of Program-Related Investments (see page 23 of the instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
1 NONE
2

3 NONE
Total. Add lines 1through 3. . . . . . . . 0 e e e e b
Form 990-PF (2009)
JsA
9E1465 1.000 ) .
03986H 700J 10/28/2010 7:41:51 AM V 09-8.3 0167755 PAGE
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Form 990-PF (2009) 13-7043679

Page 8

see page 24 of the instructions.)

Lx-liPg  Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

[ o T o A = i ©

5
6

LI Distributable Amount (see page 25 of the instructions) (Section 4942())(3) and ()(5) private operating

Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:

Reduction claimed for blockage or other faciors reported on lines 1a and
1c (attach detailed explanation) [ ie ]

1a

Acquisition indebtedness applicable to line 1 assets

Subtract line 2 from e 1d e
Cash deemed held for charitable activities. Enter 1 1/2 % of line 3 .(fér.g're.afef érﬁohﬁt,'séé p.aée' 25
oftheinstructions)

Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 .
Minimum investment return. Enter 5% of line 5

1,382,184,556.
1b 25,390,729.
1c 0.
1d 1,407,575,285.
2 0.
3 1,407,575,285.
4 21,113,629.
5 1,386,461,656.
6 69,323,083.

foundations and certain foreign organizations check here B [ ] and do not complete this part.)

1 Minimum investment return from Part X, ine 6. . . . . . . 0 o 1 69,323,083.
2a Taxon investment income for 2009 from Part VI, line5 2a 112,570.
b Income tax for 2008. (This does not include the tax from Part VL) | 2b
< Add hnes 2a and 2b ............................................. 2C 112/ 570-
3 Distributable amount before adjustments. Subtract line 2¢ fromtinet . . . 3 69,210,513.
4 Recoveries of amounts treated as qualifying distributions . Attachment 20 4 602,380.
5 Add “nessand4 .............................................. 5 69’812’893'
6 Deduction from distributable amount (see page 25 of the instructions) . 6
7  Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xili,
NG T o r e e e e e e e e e e 7 69,812,893.
m Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part |, column (d), ine26 1a 85,218,574,
b Program-related investments - total from Partix-8 ib 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
PUPOSES | e 2 0.
3 Amounts set aside for specific charitable projects that satisty the:
a Suitability test (prior IRS approvalrequired) 3a 0.
b Cash distribution test (attach the required scheduley 3b 0.
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, fine 8, and Part XIil, line4 4 85,218,574.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part ], line 27b (see page 26 of the instructions) . . .. . ... . 5 112,570,
6 Adjusted qualifying distributions. Subtract line & from line4 6 85,106,004.
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4840(e) reduction of tax in those years.
Form 990-PF (2009)
JSA

SE1470 1.000
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Form 990-PF (2009) 13-7043679 Page 9
Undistributed Income (see page 26 of the instructions)

(a) (b) {c) (d)
1 Distributable amount for 2009 from Part Xi, Corpus Years prior to 2008 2008 2009

line 7 S k SR Seo ) 69,812,893.
2 Undistributed income, if any, as of the end of 2009: - S : e : S i g

a Enter amount for 2008only . . . . ... ... 40,747,530.

b Total for prior years: 20 07 .20 06 20 05
3 Excess distributions carryover, if any, to 2009:
From 2004

From 2005

From 2006

From 2007

From 2008 0.

hmad + T = S TR o« 2 M}

Total of lines 3a through e 0.

4 Qualifying distributions for 2009 from Part Xll,
lined: B & 85,218,574.

Applied to 2008, but not more than line 2a . _ . S BRI ik 40,747,530.

b Applied to undistributed income of prior years (Election
required - see page 26 of the instructions)

¢ Treated as distributions out of corpus (Election
required - see page 26 of the instructions) | | . .

d Applied to 2009 distributable amount | | | | | ‘ S 44,471,044.
Remaining amount distributed out of corpus | | 0.
5  Excess distributions carryover applied to 2009 | 0. 0.

(If an amount appears in column (d), the same
amount must be shown in column (a).)

6 Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtract line 5 0.

Prior years' undistributed income. Subtract
line 4b from line2b ..
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
issued, or on which the section 4942(a) tax has

been previouslyassessed. . . . ... .. ...

d Subtract line 6¢c from line 6b. Taxable
amount - see page 27 of the instructions | | | |
e Undistributed income for 2008. Subtract line
4a from line 2a. Taxable amount - see page
27 of theinstructions . . . . . .. ... ...

f Undistributed income for 2009. Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2010 25,341,849,

7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b}{(1){F) or 4942(g)(3) (see page 27 of the
instructions) . . . . .. ... .. ... ...

8 Excess distributions carryover from 2004 not
applied on line 5 or line 7 (see page 27 of the
instructions) . . . . ... ... ... ...,

9 Excess distributions carryover to 2010.
Subtract lines 7 and 8 from line 6a

Analysis of line 9:

Excess from 2005 | | .
Excess from 2006 | |, |
Excess from 2007 | , |
Excess from 2008 , . |
Excess from 2009 . . .

oo o0 oo O

<O

Form 990-PF (2009)
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Form 990-PF (2009) 13-7043679 Page 10
L2 Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9) NOT APPLICABLE

1a

if the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling is effective for 2009, enter thedateof theruling .~ | B

Check box to indicate whether the foundation is a private operating foundation described in section l l 4942(j)(3) or ' I 4942(i}(5)
Enter the lesser of the ad- Tax year Prior 3 years {e) Total

justed net income from Part (a) 2009 {b) 2008 {c) 2007 {d)2006

I or the minimum investment
return from Part X for each
year listed

Qualifying distributions {rom Part
XM, line 4 for each year listed

Amounts included in line 2¢ not
used directly for active conduct
of exempt activities . . . . .

Qualifying distributions  made
directlty for active conduct of
exempl activities. Subtract line
2d fromline2ec |, |, |, , .
Complete 3a, b, or ¢ for the
alternative test refied upon:

"Assets” alternative test - enter:

(1 ) Value ot ail assets

(2) value of assets qualifying
under section
aap@mem. . . . .

"Endowment™ allernalive test-

enter 2/3 of minimum invest-
ment retum shown in Pant X
fine 6 for each year listed

"Suppon” altermative test - enter:

{1) Towal support other than
gross investment income
{interest, dividends, rents,
paymenis on  securities
toans ({section 512(a)(5)}.
or royalties) |

(2) Suppont  from  general
public and 5 or more
exempt organizations as
provided in seclion 4942
(GO0 RN

{3) Largest amount of sup-
port trom an exempl
organization

(4) Gross investment income |

m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year - see page 28 of the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
N/A
b List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.
N/A
2  Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gilts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d.
a The name, address, and telephone number of the person to whom applications should be addressed:
N/A
b The form in which applications should be submitted and information and materials they should include:
SEE ATTACHMENT 21
¢ Any submission deadlines:
SEE ATTACHMENT 21
d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:
SEE ATTACHMENT 21
SE 1500 000 ' Form 990-PF (2009)
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Form 990-PF (2009) 13-7043679 Page 11

ERD AT Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient ”s;xeocxi?f:;/ irs;agig;adsir\figﬂzg' Fgg}ﬁgt{i}?n Purpose of grant or Amount
Name and address (home or business) Zany foundation manager | recipient contribution
a Paid during the year
SEE ATTACHMENT 18 75,239,224.
1L T P 3a 75,239,224,
b Approved for future payment
SEE ATTACHMENT 19 81,360,173.
Total. . . L e e e e e e e e e e e e e, B 3b 81/3601173-
Form 990-PF (2009)
JSA

9E 1491 1.000 -
03986H 7005 11/1/2010 7:17:27 AM V 09-8.4 0167755 PAGE 12,



Form 990-PF (2009)
[0 4UEY  Analysis of Income-Producing Activities

13-7043679

Page 12

v WON

- D D N,

wh ok

a
b
c
d
e
i

g

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 ng‘gé%g:g%neggmgt
brogram senice revenu Businens code Amoun i coge Amonnt (See page 28 of
Fees and contracts from government agencies
Membership dues and assessments | | | |
Interest on savings and temporary cash investments 14 56,237.
Dividends and interest from securities 14 19,137,555,
Net rental income or (loss) from real estate: ] ‘ L ’
a Debt-financed property |
b Not debt-financed property | | . . .
Net rental income or (loss) from personal property
Other investmentincome |, | . . . .
Gain or (loss) from sales of assets other than inventory 18 -13,140,096.
Net income or (loss) from special events | | |
Gross profit or (loss) from sales of inventory . .
Other revenue: a
p MISC. INCOME 01 1,061.
¢ EXCISE TAX REFUNDS 01 1,971,552,
d SALE OF COLLECTIBLES 01 658,077.

12
13

e

Subtotal. Add columns {b), (d), and (&) . . . .
Total. Add line 12, columns (b}, (d), and (&)

8,684, 386.

{See worksheel in line 13 instructions on page 28 to verify calculations.)

leo8E=1 Relalionship of Activities to the Accomplishment of Exempt Purposes

8,684,386.

Line No. Explain below how each activity for which income is reported in column (g) of Part XVI-A contributed importantly to
v the accomplishment of the foundation's exempl purposes (other than by providing funds for such purposes). (See
page 29 of the instructions.)
NOT APPLICAEBLE
Form 980-PF (2009)
JsA
9£1492 1.000
C3886H 7005 10/28/2070 7:41-87 AM 4 NG-2 7 N1 ETTIRS PRlT 10



Form 990-PF (2009)

13-7043679 Page 13

Exempt Organizations

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

1 Did the organization directly or indirectly engage in any of the following with any other organization described
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,

organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:

{1) Cash

b Other transactions:

{1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements

(5) Loans or loan guarantees

(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

Yes | No

relating to political :
1a(1) X
...................................................... 1a(2) X
.................................. 1b(1) X
.............................. 1b(2) X
...................................... 1b(3) X
...................... 1b(4) X
................................................ 1b(5) X
............................ 1b(6) X
......................... 1c X

d If the answer to any of the above is "Yes, complete the following schedule. Column (b) should always show the fair market
value of the goods, cther assets, or services given by the reporting foundation. If the foundation received less than fair market

value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

{a) Line no. {b) Amount involved

(c) Name of noncharitable exempt organization

(d) Description of transfers, transactions, and sharing arrangements

N/A

N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described in

section 501(c) of the Code (other than section 501(c)(3)) or in section 5277

b _if "Yes,” complete the following schedule.

D Yes No

(a) Name of organization

(b) Type of organization

(c) Description of relationship

Under penalties of perjury, | declare that | have examined this retumn, including accompanying schedules and statements, and to the best of my knowledge and
belief, it is true, correct, and complete. Declaration of preparer (other than taxpayer or fiduciary) is based on all information of which preparer has any knowledge.
o } Signature of officer or trustee Date } Title
Q T -
Date ) Preparer's identifying
:g Check if ¥ number (See Signature on
5 2> Preparer's » self-employed > page 30 of the instructions)
0 |2 & & signature
T s n T T Cr oo
a gg Firm's name (or yours if GRANT THORNTON LLP EIN p 36-6055558
& =1 self-employed), address, 666 THIRD AVENUE
and ZIP code NEW YORK, NY 10017-4011 | Phoneno. 212-599-0100
Form 990-PF (2009)
JSA
9E 14983 1.000
03986H 7003 10/28/2010 7:41:51 AM V 09-8.3 0167755 PAGE 14



Form 990-PF (2009) 13-7043679

Page 13

Exempt Organizations

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
a _?_;g%glfzeatw{}om the reporting foundation to a noncharitable exempt organization of:
(M Cash | L . e inennnn e DS ER B Wy = et S ¥ R L E-T4 ) X
(2) Otherassets . ., .. ..... U N L Y )| £
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization _, , , . . .. .. .. ... P E S e w SRR B % Waviehee 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization | , , , . ST B RN e o S ammo al o s 1b(2) X
(3) Rental of facilities, equipment, or Other assets | . . . . . . . o 0 i o e e e e e e e s, 1b(3) X
(4) Reimbursementarrangements , , . , . ... ... Y- P Y - — - 1b(4) X
(5) Loans orloanguarantees , , , ., ., ,...., e B P NN N s o s EOSEGAES G N MRS @ e A GISINOH 1b(5) X
(6) Performance of services or membership or fundraising solicitations . . . . . . . v v v i i e e e e e . . . |1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees | . . . . . . . 0 v ot e e e e e e ic X
d If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
(a) Line no. (b} Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A N/A

2a |Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described in

section 501(c) of the Code (other than section 501(c)(3)) orin section 5277 _ . . . . . . . . . v v v i i i

b_If "Yes," complete the following schedule.

DYes No

(a) Name of organization (b) Type of organization (c) Description of relationship

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
belief, |t?e correct, and complete. Declaration of preparer (other than taxpayer or fiduciary) is based on all |nformat10n of which preparer has any knowledge.

_M/m/ /m | /- 470 } Faier)

2 Signature of officer or trustee Date
[1]
Preparer's identifyin
T Bals Check if X nun?ber (See Slgnaytur% on
g, D> Preparer's } , self-employed ’ page 30 of the inst c&ons}
0 = £ &/ signature u ' vl 007\ t)l
o g)' g Firm's name oryours if GRANT TH NTON LLP EIN » 36_6055558
& 2| self-employed), address, 666 THIRD AVENUE
and ZIP code NEW YORK, NY 10017-4011 Phone no. 212-599-0100
Form 990-PF (2009)

JSA

9E1493 1.000

03986H 700J 10/28/2010 7:41:51 AM V 09-8.3 0167755
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DORIS DUKE CHARITABLE 13-7043679
FORM 990-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON lNVESTl\gENT INCOME

Kind of Property Description or Date Date sold
D acquired

Gross sale Depreciation Cost or FMV Adj. basis Excess of Gain
price less allowed/ other as of as of FMV over or

expenses of sale allowable basis 12/31/69 12/31/69 adj basis (loss)

TOTAL GAIN (LOSS) v et e e e e -131400096.
JSA
9E1730 1.000
03%86H 700J 10/28/2010 7:41:51 AM V 09-8.3 0167755 PAGE 15



Schedule B Schedule of Contributors OMB No. 1545-0047
(Form 990, 990-E2Z,
or 990-PF) B Attach to Form 990, 990-EZ, or 990-PF. 2@0 9

Department of the Treasury
Intemal Revenue Service

Name of the organization Employer identification number
DORIS DUKE CHARITABLE
FOUNDATION 13-7043679

Organization type (check one):
Filers of: Section:
Form 990 or 990-EZ 501(c)( ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization

Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nohexempt charitable trust treated as a private foundation

DO HEDOO

501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See
instructions.

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or
property) from any one contributor. Complete Parts | and Il

Special Rules

D For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 331/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(vi), and received from any one contributor, during the year, a contribution of the greater
of (1) $5,000 or (2) 2% of the amount on (i) Form 990, Part VIII, line 1h or (i) Form 990-EZ, line 1. Complete Parts | and
.

D For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during
the year, aggregate contributions of more than $1,000 for use exclusively for religious, charitable, scientific, literary, or
educational purposes, or the prevention of cruelty to children or animals. Complete Parts |, i, and Ill.

D For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during
the year, contributions for use exclusively for religious, charitable, etc., purposes, but these contributions did not
aggregate to more than $1,000. If this box is checked, enter here the total contributions that were received during the
year for an exclusively religious, charitable, etc., purpose. Do not complete any of the parts unless the General Rule
applies to this organization because it received nonexclusively religious, charitable, etc., contributions of $5,000 or more
during the year B3

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer "No" on Part IV, line 2 of its Form 890, or check the box on line H of its Form 990-EZ7,
oronline 2 of its Form 990-PF, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or
990-PF).

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions Schedule B (Form 990, 990-EZ, or 990-PF) (2009)
for Form 990, 990-EZ, or 990-PF.

JSA

9E1251 2,000 o
03986H 7000 10/28/2010 7:41:51 AM VvV 09-8.3 0167755 PAGE
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Schedule B {Form 990, 990-EZ, or 990-PF) (2009) Page of of Partl
Name of organization DORIS DUKE CHARITABLE Employer identification number
FOUNDATION 13~-7043679
m Contributors (see instructions)
(a) (b) (©) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
1 ESTATE OF DORIS DUKE Person
Payroll
650 FIFTH AVENUE, 19TH FLOOR $ 2,459,430. Noncash
NEW YORK, NY 10019 (Complete Part Il if there is
! a noncash contribution.)
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
$ Noncash
(Complete Part Il if there is
a noncash contribution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
$ Noncash
(Complete Part Il if there is
a noncash contribution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payrolil
$ Noncash
(Complete Part Il if there is
a noncash contribution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
$ Noncash
(Complete Part Il if there is
a noncash contribution.)
(a) (b) (0) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
$ Noncash
(Complete Part I if there is
a noncash contribution.)
JsA Schedule B (Form 990, 990-EZ, or 990-PF) (2009)
9E1253 1.000

03986H 70073 10/28/2010 7:41:51 AM

vV 09-8.3
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DORIS DUKE CHARITABLE 13-7043679

ATTACHMENT 4

FORM 990PF, PART I - TAXES

REVENUE
AND
EXPENSES
DESCRIPTION PER BOOKS
STATE INCOME TAX - UBIT 909.
TOTALS 909.

ATTACHMENT 4
03986H 700J 10/28/2010 7:41:51 AM V 09-8.3 0167755 PAGE 21
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DORIS DUKE CHARITABLE 13-7043679

FORM 990PF, PART IT - OTHER LIABILITIES ATTACHMENT 10
BEGINNING ENDING

DESCRIPTION BOOK VALUE BOOK VALUE
DUE TO DDMF 3,123,280. 3,756,189.
DUE TO DUKE FARMS FOUNDATION 156, 960. 156, 960.
DEFERRED FEDERAL & STATE EXCISE TAX PAYABLE 0. 3,448,481.
PURCHASE COMMITMENTS PAYABLE 104,828,963. 33,645,788.
SECURITIES LENDING PAYABLE 13,461. 3,366.

TOTALS 108,122,664, 41,010,784,

ATTACHMENT 10
03986H 7000 10/28/2010 7:41:51 AM V 09-8.3 0167755 PAGE 29



DORIS DUKE CHARITABLE 13-7043679

ATTACHMENT 11

FORM S990PF, PART TIII - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
NET UNREALIZED GAIN ON SECURITIES 235,997,379.
CHANGE IN VALUE OF BENEFICIAL INTEREST 1,480,895.

IN TRUSTS HELD BY OTHERS

TOTAL 237,478,274.

ATTACHMENT 11
03986H 7003 10/28/2010 7:41:51 AM V 09-8.3 0167755 PAGE 30



DORIS DUKE CHARITABLE 13-7043679

ATTACHMENT 12

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
DEFERRED FEDERAL EXCISE TAX 3,448,481.
PRIOD PERIOD CUMULATIVE ADJUSTMENT TO 5,340, 637.

FUND BALANCE

TOTAL 8,789,118.

ATTACHMENT 12
03986H 700J 10/28/2010 7:41:51 AM V 09-8.3 0167755 PAGE 31



September 7, 2010

Mrs. Marion Qates Charles

President

Newport Restoration Foundation
51 Touro Street
Newport, Rhode Island 02840

Dear Mrs. Charles:

The Doris Duke Charitable Foundation has made grants to the Newport Restoration Foundation in
2009 totaling $2,000,000 to be used for Rough Point’s general operating expenses (referred to
collectively as the "Grant"). Because the Newport Restoration Foundation is a private foundation,
rather than a publicly supported charity, this Grant is subject to the "expenditure responsibility”
requirements contained in the Treasury regulations. Under these regulations, the Doris Duke
Charitable Foundation is required to obtain certain written commitments from the Newport
Restoration Foundation before making payment of the Grant funds. By signing this letter, you
agree on behalf of the Newport Restoration Foundation to the following specific obligations with
respect to this Grant:

(1

@)

(3)

(4)

To repay any portion of the amount granted as well as income earned thereon which
is not used for the purposes of the Grant stated above;

From the time the Grant is made or any portion of the Grant is received until it is fully
expended or otherwise terminated, to submit a full and complete annual narrative and
financial reports and a final report upon completion of the grant period, attested by
the responsible financial officer of your organization or a certified public accountant,
within a reasonable period of time after the close of your annual accounting period on
the manner in which the Grant and income earned thereon are spent, compliance with
the terms of the Grant, what was accomplished by the expenditure of funds (including
a description of the progress made in accomplishing the purposes of the Grant);

To report the Grant separately on your books of account and to charge expenditures
made in furtherance of the Grant purposes against the Grant.

To maintain written records of receipts and expenditures adequate to enable the use of
the Grant funds to be checked readily and to make your books, records and other
information available for the Doris Duke Charitable Foundation's inspection at
reasonable times, which we believe necessary to keep us fully appraised of the status
or use of the Grant or income arising there from, including any information regarding
the ultimate effect of the Grant, whether or not required under the terms of section
4945 of the Internal Revenue code of 1986, as amended (the "Code");

450 Fifth Avenue 19th Floor New York NY 10019
tel 212 974 7000 fax 212 974 7590 www.ddcf.org



Mrs. Marion Charles
Page 2
September 7, 2010

(5)  To keep these records of receipts and expenditures and copies of reports submitted to the
Doris Duke Charitable Foundation for at least four years after completion of the use of the
Grant funds; and

(6)  Not to use any of the Grant or income arising there from,

(@) To carry on propaganda, or otherwise attempt to influence legislation (within the
meaning of section 4945(d)(1) of the Code),

(b)  To influence the outcome of any specific public election, or to carry on, directly or
indirectly, any voter registration drive (within the meaning of section 4945
(d)(2) of the Code),

(c) To make any grant which does not comply with the individual grant requirements
of section 4945(d)(3) of the Code or the organization grant requirements of
section 4945(d) (4) of the Code, or

(d)  To undertake any activity for any purpose other than one that is charitable,
scientific, literary, educational or for the prevention of cruelty to animals, or as
defined in section 170(c)(2)(B) of the Code.

In the event that you violate the terms of this letter agreement by using any portion of this Grant
or any income thereon for purposes other than the purpose of the Grant as previously set forth in
this letter, you agree that you will refund to the Doris Duke Charitable Foundation the full amount
of the Grant and pay over to the Doris Duke Charitable Foundation any additional amount which
may be necessary to effect a correction under section 4945 of the Code.

The foregoing conditions are intended to comply with obligations under United States law to
make reasonable efforts and establish adequate procedures to see that grant funds are spent solely
for the purposes for which they are granted, and to obtain full and complete records on how grant
funds have been expended. Changes in United States laws, or in regulations interpreting them,
may require the Doris Duke Charitable Foundation to ask that more detailed reports be submitted
or that other steps be taken. The Doris Duke Charitable Foundation will promptly inform you of
any such changes, and by signing this letter you indicate your agreement to provide such
additional information and comply with such requests.

The Newport Restoration Foundation also agrees that no later than the end of its first taxable year
after the taxable year in which it receives the Grant, it will make a qualifying distribution out of
corpus, as defined in section 4942 of the Code, equal to the value of the Grant, and, within such
time period, the Newport Restoration Foundation agrees to provide adequate records or other
sufficient evidence to the Doris Duke Charitable Foundation to demonstrate that this distribution
has been made. Such records or evidence will state that the qualifying distribution has been made
and will specify (1) the names and addresses of the recipients of any such qualifying distribution
and the amounts paid to each, (ii) the details concerning the payment of any operating expenses



Mrs. Marion Charles
Page 3
September 7, 2010

which are a part of such qualifying distribution and (iii) the details concerning any operating
expenses paid during any of the preceding five years, which the Newport Restoration Foundation
elects pursuant to Treas. Reg. 53.4942(A)-3(c )(2)(iv) to treat as a current distribution of corpus
in order to make such qualifying distribution. Such records or evidence will also state that the
qualifying distribution would be treated as a distribution of corpus under section 4942 of the
Code if the Newport Restoration Foundation were not an operating foundation.

If this letter and its attachment correctly set forth your understanding of the arrangements made
regarding this Grant, please countersign the letter and return it to the Doris Duke Charitable
Foundation.

Very truly yours,

The Doris Duke Charitable Foundation

By: _ PewdC ey

Edward P. Henry, President

Agreed to and accepted on behalf of the
Newport Restoration Foundation this
day of lara=,2010

/B/)'\&é‘ﬂ\'\ﬂu Detra Onandaa

Marion Oates Charles, President




NEwrPORT RESTORATION FOUNDATION

Founded by Doris Duke, 1968

$I TOURO STREET

NEWPORT, RHODE ISLAND 02840~2932

September 13, 2010 Telephone 401.849.7300

Facsimile 401.849.0125
Mr‘ :.Edward p‘ Henry wivw newportrestoration.org
President

Doris Duke Charitable Foundation
650 Fifth Avenue, 19" Floor
New York, New York 10019

Dear Mr. Henry:

In 2009, the Doris Duke Charitable Foundation ("DDCF") made grants totaling $2,000,000 to the
Newport Restoration Foundation ("NRF") in support of Rough Point. By a letter dated
September 7, 2010, I agreed on behalf of NRF to submit certain reports to DDCF for each year
during which any grant funds remained unspent and a final report for the year in which all of the
grant funds were spent. This is a report covering the portion of the grant funds spent in 2009.

Name and address of grantee:

Newport Restoration Foundation
51 Touro Street
Newport, Rhode Island 02840

Purpose of Grants:

To be used for Rough Point’s general operating expenses. The Rough Point Property owned by
NREF is used for a charitable purpose since it is a historic house, which is open to the public.

The following table contains the date of payment of each grant, the amount of the grant,
and a description of how the grant was spent by NRF:

Date of Amount of  Purpose for which

Payment Grant Grant was Used

1/08/09 $548,250 = Employee Related Expenses; General Operating Expenses;
General Administrative Expenses and Capital Expenses

3/02/09 $685,300 “ «

6/01/09 $601,800 « «

9/01/09 $164,650 «“ “

All of the grant funds have been spent for Rough Point's general operating expenses, and no
portion of the grant funds has been diverted from such purpose.
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In addition, in the letter dated September 7, 2010, I represented that before the end of 2009 NRF
would make a qualifying distribution out of corpus as defined in Section 4942 of the Internal
Revenue Code, in the amount of $2,000,000 and that T would provide DDCF with adequate
records or other sufficient evidence to demonstrate that this distribution has been made.

As described above, $2,000,000 of the grant funds were spent for reasonable and necessary
administration expenses 1o accomplish NRF's charitable purposes, which are qualifying
distributions. Therefore, a qualifying distribution was made of $ 2,000,000 of the grant funds in
2009. Since NRF has otherwise made qualifying distributions equal to the amount of its
minimum investment return, this distribution would be treated as a distribution out of corpus if
NRF were not a private operating foundation.

Very truly yours,
Newport Restoration Foundation

Bgﬁ asu) e Watza A

Marion Oates Charles, President




September 7, 2010

Mz, Peter Simmons

Chief Financial Officer

Doris Duke Foundation for Islamic Art
650 Fifth Avenue, 19" Floor

New York, New York 10019

Dear Mr. Simmons:

The Doris Duke Charitable Foundation has made grants to the Doris Duke Foundation for Islamic
Art in 2009 totaling $5,519,670 to be used for the Doris Duke Foundation for Islamic Art's
general operating expenses (referred to collectively as the "Grant"). Because the Doris Duke
Foundation for Islamic Art is a private foundation, rather than a publicly supported charity, this
Grant is subject to the "expenditure responsibility” requirements contained in the Treasury
regulations. Under these regulations, the Doris Duke Charitable Foundation is required to obtain
certain written commitments from the Doris Duke Foundation for Islamic Art before making
payment of the Grant funds. By signing this letter, you agree on behalf of the Doris Duke
Foundation for Islamic Art to the following specific obligations with respect to this Grant:

(1)  To repay any portion of the amount granted as well as income earned thereon which is
not used for the purposes of the Grant stated above;

(2)  From the time the Grant is made or any portion of the Grant is received until it is fully
expended or otherwise terminated, to submit a full and complete annual narrative and
financial reports and a final report upon completion of the grant period, attested by the
responsible financial officer of your organization or a certified public accountant,
within a reasonable period of time after the close of your annual accounting period on
the manner in which the Grant and income earned thereon are spent, compliance with
the terms of the Grant, what was accomplished by the expenditure of funds (including
a description of the progress made in accomplishing the purposes of the Grant);

(3)  To report the Grant separately on your books of account and to charge expenditures
made in furtherance of the Grant purposes against the Grant.

(4)  To maintain written records of receipts and expenditures adequate to enable the use of
the Grant funds to be checked readily and to make your books, records and other
information available for the Doris Duke Charitable Foundation's inspection at
reasonable times, which we believe necessary to keep us fully appraised of the status or
use of the Grant or income arising therefrom, including any information regarding the
ultimate effect of the Grant, whether or not required under the terms of section 4945
of the Internal Revenue code of 1986, as amended (the "Code");

650 Fifth Avenue 19th Floor New York NY 10019
tel 212 974 7000 fax 212 974 7590 www.ddcf.org
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(5) To keep these records of receipts and expenditures and copies of reports submitted to the
Doris Duke Charitable Foundation for at least four years after completion of the use of the
Grant funds; and

(6)  Not to use any of the Grant or income arising therefrom,

a) To carry on propaganda, or otherwise attempt to influence legislation (within the
meaning of section 4945(d)(1) of the Code),

b) To influence the outcome of any specific public election, or to carry on, directly or
indirectly, any voter registration drive (within the meaning of section 4945(d)(2) of
the Code),

¢) To make any grant which does not comply with the individual grant requirements of
section 4945(d)(3) of the Code or the organization grant requirements of section
4945(d) (4) of the Code, or

d) To undertake any activity for any purpose other than one that is charitable, scientific,
literary, educational or for the prevention of cruelty to animals, or as defined in section
170(c)(2)(B) of the Code.

In the event that you violate the terms of this letter agreement by using any portion of this Grant
or any income thereon for purposes other than the purpose of the Grant as previously set forth in
this letter, you agree that you will refund to the Doris Duke Charitable Foundation the full amount
of the Grant and pay over to the Doris Duke Charitable Foundation any additional amount which
may be necessary to effect a correction under section 4945 of the Code.

The foregoing conditions are intended to comply with obligations under United States law to
make reasonable efforts and establish adequate procedures to see that grant funds are spent solely
for the purposes for which they are granted, and to obtain full and complete records on how grant
funds have been expended. Changes in United States laws, or in regulations interpreting them,
may require the Doris Duke Charitable Foundation to ask that more detailed reports be submitted
or that other steps be taken. The Doris Duke Charitable Foundation will promptly inform you of
any such changes, and by signing this letter you indicate your agreement to provide such
additional information and comply with such requests.

The Doris Duke Foundation for Islamic Art also agrees that no later than the end of its first taxable
year after the taxable year in which it receives the Grant, it will make a qualifying distribution out
of corpus, as defined in section 4942 of the Code, equal to the value of the Grant, and, within
such time period, the Doris Duke Foundation for Islamic Art agrees to provide adequate records or
other sufficient evidence to the Doris Duke Charitable Foundation to demonstrate that this
distribution has been made. Such records or evidence will state that the qualifying distribution has
been made and will specify (1) the names and addresses of the recipients of any such qualifying
distribution and the
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amounts paid to each, (ii) the details concerning the payment of any operating expenses which are
a part of such qualifying distribution and (iii) the details concerning any operating expenses paid
during any of the preceding five years which the Doris Duke Foundation for Islamic Art elects
pursuant to Treas. Reg. 53.4942(A)-3(c)(2)(iv) to treat as a current distribution of corpus in
order to make such qualifying distribution. Such records or evidence will also state that the
qualifying distribution would be treated as a distribution of corpus under section 4942 of the
Code if the Doris Duke Foundation for Islamic Art were not an operating foundation.

If this letter and its attachment correctly set forth your understanding of the arrangements made
regarding this Grant, please countersign the letter and return it to the Doris Duke Charitable

Foundation.

Very truly yours,

The Doris Duke Charitable Foundation

By: ‘Zé/wfﬂl/pﬂﬁ?’w/

Edward P. Henry, Prﬁ{dent

Agreed to and accepted on behalf of the
Doris Duke Foundation for Islamic Art this JH

day of S p e \2r , 2010

! ; y <
By: ) /\)L e L/

T
Peter Simmons, Chief Financial Officer




September 9, 2010

Mr. Edward P. Henry

President

Doris Duke Charitable Foundation
650 Fifth Avenue, 19" Floor

New York, New York 10019

Dear Mr. Henry:

In 2009, the Doris Duke Charitable Foundation ("DDCEF") made grants totaling $5,519,670 to the
Doris Duke Foundation for Islamic Art ("DDFIA"). By a letter dated September 7, 2010, I agreed
on behalf of DDFIA to submit certain reports to DDCF for each year during which any grant funds
remained unspent and a final report for the year in which all of the grant funds were spent. Since
all of the grant funds were spent during 2009 the year in which they were granted, this is both a
first and final report.

Name and address of grantee:

Doris Duke Foundation for Islamic Art
4055 Papu Circle

Honolulu, HI 96816

Purpose of Grants:

To be used for DDFIA's general operating expenses. ~Property owned by DDFIA is used for a
charitable purpose since DDFIA facilitates the study and understanding of Middle Bastern Art and
Culture.

650 Fifth Avenue 19th Floor New York NY 10019
tel 212 974 7000 fax 212 974 7590 www.ddcf.org
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The following table contains the date of payment of each part of the grant that was spent in 2009,
and a description of how the grant was spent by DDFIA:

Date of Amount of  Purpose for which
Payment Grant Grant was Used
1/31/09 $437,053 Employee Related Expenses; General Admin Expenses; Program

Related Expenses; General Operating Expenses; Investment
Expenses; Capital Expenditures.

2/28/09 $138,218

3/31/09 $514,374 “ "
4/30/09 $246,564 ! “
5/31/09 $211,820 “ "
6/30/09 $867,053 “ “
7/31/09 $248,214 “ “
8/31/09 $263,835 “ “
9/30/09 $915,886 " “
10/31/09 $269,200 “ )

11/30/09 $299,060 “
12/31/09 $1,108,393 “

All of the grant funds have been spent for DDFIA's operating expenses, and no portion of
the grant funds has been diverted from such purpose.

In addition, in the letter dated September 7, 2010 I represented that before the end of
2009, DDFIA would make a qualifying distribution out of corpus as defined in Section 4942 of
the Internal Revenue Code, in the amount of $5,519,670 and that I would provide DDCF with
adequate records or other sufficient evidence to demonstrate that this distribution has been made.

As described above, all of the grant funds were spent for reasonable and necessary
administration expenses to accomplish DDFIA's charitable purposes, which are qualifying
distributions. Therefore, a qualifying distribution was made of the entire value of the grants in
2009.

Since DDFIA has otherwise made qualifying distributions equal to the amount of its
minimum investment return, this distribution would be treated as a distribution out of corpus if
DDFIA were not a private operating foundation.

Very truly yours,

Doris Duke) Foundation for Islamic Art
7/ Ny

By: _/ ;’7‘/‘"‘/” \ ,,,,,,,, el

Peter Siminons, Chief Financial Officer




September 7, 2010

Mr. Peter Simmons

Chief Financial Officer

Duke Farms Foundation

80 Route 206 South
Hillsborough, New Jersey 08844

Dear Mr. Simmons:

The Doris Duke Charitable Foundation has made grants to Duke Farms Foundation in 2009
totaling $7,949,217 to be used for Duke Farms Foundation's general operating expenses (referred
to collectively as the "Grant"). Because Duke Farms Foundation is a private foundation, rather
than a publicly supported charity, this Grant is subject to the "expenditure responsibility”
requirements contained in the Treasury regulations. Under these regulations, the Doris Duke
Charitable Foundation is required to obtain certain written commitments from Duke Farms
Foundation before making payment of the Grant funds. By signing this letter, you agree on behalf
of Duke Farms Foundation to the following specific obligations with respect to this Grant:

(1) To repay any portion of the amount granted as well as income earned thereon which is not
used for the purposes of the Grant stated above;

(2)  From the time the Grant is made or any portion of the Grant is received unil it is fully
expended or otherwise terminated, to submit a full and complete annual narrative and
financial reports and a final report upon completion of the grant period, attested by the
responsible financial officer of your organization or a certified public accountant, within a
reasonable period of time after the close of your annual accounting period on the manner
in which the Grant and income earned thereon are spent, compliance with the terms of the
Grant, what was accomplished by the expenditure of funds (including a description of the
progress made in accomplishing the purposes of the Grant);

(3)  To report the Grant separately on your books of account and to charge expenditures made
in furtherance of the Grant purposes against the Grant.

(4)  To maintain written records of receipts and expenditures adequate to enable the use of the
Grant funds to be checked readily and to make your books, records and other information
available for the Doris Duke Charitable Foundation's inspection at reasonable times, which
we believe necessary to keep us fully appraised of the status or use of the Grant or income
arising therefrom, including any information regarding the ultimate effect of the Grant,
whether or not required under the terms of section 4945 of the Internal Revenue code of
1986, as amended (the "Code");

650 Fifth Avenue 19th I'loor New York NY 10019
el 212 974 7000 fax 212 974 7590 www.ddcf.org
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(5) To keep these records of receipts and expenditures and copies of reports submitted to the
Doris Duke Charitable Foundation for at least four years after completion of the use of the
Grant funds; and

(6)  Not to use any of the Grant or income arising therefrom,

a. To carry on propaganda, or otherwise attempt to influence legislation (within the
meaning of section 4945(d) (1) of the Code),

b. To influence the outcome of any specific public election, or to carry on, directly or
indirectly, any voter registration drive (within the meaning of section 4945(d)(2)

of the Code),

¢. To make any grant which does not comply with the individual grant requirements
of section 4945(d)(3) of the Code or the organization grant requirements of
section 4945(d)(4) of the Code, or

d. To undertake any activity for any purpose other than one that is charitable,
scientific, literary, educational or for the prevention of cruelty to animals, or as
defined in section 170(c)(2) (B) of the Code.

In the event that you violate the terms of this letter agreement by using any portion of this Grant
or any income thereon for purposes other than the purpose of the Grant as previously set forth in
this letter, you agree that you will refund to the Doris Duke Charitable Foundation the full amount
of the Grant and pay over to the Doris Duke Charitable Foundation any additional amount which
may be necessary to effect a correction under section 4945 of the Code.

The foregoing conditions are intended to comply with obligations under United States law to
make reasonable efforts and establish adequate procedures to see that grant funds are spent solely
for the purposes for which they are granted, and to obtain full and complete records on how grant
funds have been expended. Changes in United States laws, or in regulations interpreting them,
may require the Doris Duke Charitable Foundation to ask that more detailed reports be submitted
or that other steps be taken. The Doris Duke Charitable Foundation will promptly inform you of
any such changes, and by signing this letter you indicate your agreement to provide such
additional information and comply with such requests.

Duke Farms Foundation also agrees that no later than the end of its first taxable year after the
taxable year in which it receives the Grant, it will make a qualifying distribution out of corpus, as
defined in section 4942 of the Code, equal to the value of the Grant, and, within such time
period, Duke Farms Foundation agrees to provide adequate records or other sufficient evidence to
the Doris Duke Charitable Foundation to demonstrate that this distribution has been made. Such
records or evidence will state that the qualifying distribution has been made and will specify (1)
the names and addresses of the recipients of any such qualifying distribution and the amounts paid
to each, (ii) the details
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concerning the payment of any operating expenses which are a part of such qualifying distribution
and (iii) the details concerning any operating expenses paid during any of the preceding five years
which Duke Farms Foundation elects pursuant to Treas. Reg. 53.4942(A) 3(c)(2)(iv) to treat as a
current distribution of corpus in order to make such qualifying distribution. Such records or
evidence will also state that the qualifying distribution would be treated as a distribution of corpus
under section 4942 of the Code if Duke Farms Foundation were not an operating foundation.

If this letter and its attachment correctly set forth your understanding of the arrangements made
regarding this Grant, please countersign the letter and return it to the Doris Duke Charitable
Foundation.

Very truly yours,
The Doris Duke Charitable Foundation

By: %/Mﬂ/ﬁ/[m

Edward P. Henry, President

Agreed to and accepted on behalf of
Duke Farms Foundation this _T*

day of $e plen\ep , 2010

By: ) ]qé’ L/’/

Peter Simmoris, Chief Financial Officer




FARMS
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Owned and supported by the Duke Farms Foundation

September 9, 2010

Mr. Edward P. Henry

President

Doris Duke Charitable Foundation
650 Fifth Avenue, 19" Floor

New York, New York 10019

Dear Mr. Henry:

In 2009, the Doris Duke Charitable Foundation ("DDCF") made grants totaling $7,949,217 to
Duke Farms Foundation ("DFF"). By a letter dated September 7, 2010, I agreed on behalf of DFF
to submit certain reports to DDCF for each year during which any grant funds remained unspent
and a final report for the year in which all of the grant funds were spent. Since all of the grant
funds were spent during 2009 the year in which they were granted, this is both a first and final
report.

Name and address of grantee:
Duke Farms Foundation

80 Route 206 South
Hillsborough, NJ 08844

Purpose of Grants:

To be used for DFF’s general operating expenses. Property owned by DFF is used for a charitable
purpose since DFF is transitioning to become a regional center for environmental stewardship.
DFF provides educational programs to visitors as well as serving as a critical habitat for protecting
endangered species of all kinds, both flora and fauna.
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The following table contains the date of payment of each part of the grant that was spent in 2009
and a description of how the grant was spent by DFF:

Date of Amount of  Purpose for which
Payment Grant Grant was Used

1/31/09  $1,672,148 Employee Related Expenses; General Admin Expenses; Program
Related Expenses; General Operating Expenses; Investment
Expenses; Capital Expenditures.

i

2/28/09 $862,028
3/31/09 $1,353,157 * “
4/30/09 $758,426 “ "

5/31/09 ($2,453,052) .
6/30/09  $1,195,361 “

7/31/09 $1,061,952 “ "
8/31/09 $501,085 “ “
9/30/09 $973,395 " N
10/31/09 $901,825 " )
11/30/09 $21,927 “ "

12/31/09 $1,100,965 “

All of the grant funds have been spent for DFF's operating expenses, and no portion of the
grant funds has been diverted from such purpose.

In addition, in the letter dated September 7, 2010, I represented that before the end of
2009, DFF would make a qualifying distribution out of corpus as defined in Section 4942 of the
Internal Revenue Code, in the amount of $7,949,217 and that I would provide DDCF with
adequate records or other sufficient evidence to demonstrate that this distribution has been made.
As described above, all of the grant funds were spent for reasonable and necessary administration
expenses to accomplish DFF's charitable purposes, which are qualifying distributions. Therefore, a
qualifying distribution was made of the entire value of the grants in 2009.

Since DFF has otherwise made qualifying distributions equal to the amount of its minimum
investment return, this distribution would be treated as a distribution out of corpus if DFF were
not a private operating foundation.

Very truly yours,
Duke Farms Foundation

S/ N o T
BYI ,,' XJ/
Peter Simmons, Chief Financial Officer
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The Doris Duke Charitable Foundation
Form 990-PF - Return of Private Foundation
FYE: 12/31/2009

Statement 14a

Notes:

(1) The Doris Duke Charitable Foundation (DDCF) does not compensate any of its officers directly; the
officers are paid compensation by the Doris Duke Management Foundation (DDMF). The hours shown
on the Form 990-PF are based on an allocation of time spent on matters related to DDCF and are for
informational purposes only. These officers provide services to other related entities {Doris Duke
Foundation (DDF), Doris Duke Foundation for Islamic Art (DDFIA), Duke Farms Foundation (DFF), Doris
Duke Management Foundation (DDMF) and in the aggregate, hours worked on matters related to these
entities equal or exceed 40 hours a week. The allocation of compensation paid by the DDMF and
allocated to DDCF is based on an annual survey and is shown in Note (3) below for informational
purposes only. It should be noted that compensation includes SERP and SERP gross up payments as
well as other taxable fringe benefits for Edward Henry and Elizabeth Fader. Benefits include 401(K)
contributions, health insurance, dental and group life insurance. The salary allocation shown in Note (3)
is included in the management fee shown on Line 23, Part |, Other Expenses.

(2) To the extent any trustees receives compensation, they are paid by the Doris Duke Charitable
Foundation. The hours shown are based on an allocation of time spent on matters related to Doris Duke
Charitable Foundation and are for informational purposes only. These trustees provide services to the
other related entities noted above in Note (1) and in the aggregate, hours worked on matters related to
these other entities equal or exceed 60 hours per year. The amount of each individual's compensation
was established as part of a settlement agreement in connection with the probate of Doris Duke’s will
and surrogate court order. The surrogate's May 15, 1996 order capped compensation at $900,000.

Attachment 14a
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DORIS DUKE CHARITABLE 13-7043679

S90PF, PART VIITI- COMPENSATION OF THE FIVE HIGHEST PAID PROFESSIONALS

ATTACHMENT 15

NAME AND ADDRESS TYPE OF SERVICE COMPENSATION

NORTHERN TRUST COMPANY BANKING/INVESTMENTS 417,915.
50 S. LASALLA ST.

CHICAGO, IL 60675

CAMBRIDGE ASSOCIATES LLC INVESTMENT FEES 294,418.
100 SUMMER STREET
BOSTON, MA 02110

TOTAL COMPENSATION 712,333,

ATTACHMENT 15
03986H 700J 10/19/2010 1:32:26 PM V 09-8.3 0167755 PAGE 36



DORIS DUKE CHARITABLE FOUNDATION

Form 990-PF Return of Private Foundation
FYE: 12/31/2009
Attachment 16

Form 990, Part I, Line 6(a) and Part IV Statement

REALIZED REALIZED
DESCRIPTION GAINS (LOSSES)
EQUITY INVESTMENTS
US LARGE CAP MANAGERS
97-NTGI S&P 500 Enhanced 204,940 (200,095)
TOTAL US LARGE CAP MANAGERS 204,940 (200,095)
US SMALL CAP MANAGERS
S58-WESTPORT ASSET MANAGEMENT 547,695 (1,656,513)
99-NTGI STRUCTURED SMALL CAP 8,050,187 (7,743,393)
TOTAL US SMALL CAP MANAGERS 8,597,882 (9,399.,9006)
NON-US DEVELOPED
98-NTGI EAFE ENHANCED FUND 1 (4,832)
TOTAL NON-US DEV. MANAGERS 1 (4,832)
NON-US EMERGING MANAGERS
42-GMO EMG MARKETS FUND I 910,294 -
37-CAP.INT'L EMG.MKTS.GROWTH - (7,924,552)
132-BGI FRONTIER FUND 402,050 (4,861,350)
TOTAL NON-US EMERGING MANAGR 1,312,344 (12,785,902)
GLOBAL EQUITY
36-CAPITAL GUARDIAN GLOBAL E 7,828,828 (15,227,895)
57-WALTER SCOTT & PARTNERS 3,181,967 (2,661,985)
100-BRANDES INVESTMENT PTRS 3,489,746 (15,033,090)
TOTAL GLOBAL EQUITY 14,500,541 (32,922,970)
TOTAL EQUITY INVESTMENTS 24,615,708 (55,313,705)
MARKETABLE ALTERNATIVE INVST
MULTI-STRATEGY
41-FARALLON CAP INST. PTRS 5,257,493 -
74-AQR ABSOLUTE RTRN OFFSHRE 6,730,961 (6,439,550)
103-OLD LANE CAYMAN HFF 122,388 -
TOTAL MULTI-STRATEGY 12,110,842 (6,439,550)
LONG/SHORT EQUITY
48-MAVERICK FUND LTD 5,247,788 -
52-PEQUOT ENDOWMENT FUND LP 2,556,501 -
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DORIS DUKE CHARITABLE FOUNDATION

Form 990-PF Return of Private Foundation
FYE: 12/31/2009
Attachment 16

Form 990, Part [, Line 6(a) and Part IV Statement

REALIZED REALIZED
DESCRIPTION GAINS (LOSSES)
73-CHILDREN'S INVESTMENT FND 2,931,205 (31,959)
112-GALLEON TECHNOLOGY FUND 1,528,156 -
114-STEEL PARTNERS OFFSHORE - (4,674,973)
122-ATTICUS GLOBAL FUND - (2,355,619)
TOTAL LONG/SHORT EQUITY 12,263,650 (7,062,551)
TOTAL MARKETABLE ALT INVSTMNTS 24,374,492 (13,502,101)
NON-MARKETABLE ALTERNATIVE AST
43-HARBOUR VEST IPEP I LP 271,422 -
40-COMMONFUND CAP VP VILP 450,211 -
65-BAIN CAPITAL FUND VIII LP 229,678 -
68-HEARTWOOD FORESTRY FUND V 60,923 -
75-OAK HILL CAP PART. 1 70,394 -
81-SEQUOIA CAP GROWTH FNDIII 602,818 -
82-SEQUOIA CAP CHINA I 141,844 -
92-PORTFOLIO ADVISORS PE IV 10,175 -
102-TPG PARTNERS V 137,721 -
106-SEQUOIA CAP INDIA GRW 1 197,073 -
107-PERMIRA 1V 5,102 (33,663)
108-ASIA ALTERNATIVES CAP PTN 17,360 -
117-GREENPARK INTL INVST 1II 43,015 (15,014)
128-ASIA ALTRNTVE CAP PTR II 68,492 -
133-NORDIC CAPITAL FUND VII 2,524 (8,911)
139-SANKATY CREDIT OPPOR 1V 386,297 -
TOTAL NON MKTBL ALTER. ASSE 2,695,049 (57,588)
FIXED INCOME/MISC INVESTMENTS
62-BLACK ROCK CORE BOND FUND 4,487,635 (4,869,689)
63-PIMCO COREPLUS BOND FUND 13,747,229 (9,865,439)
64-PIMCO REAL RETURN 5,757,610 (4,110,978)
85-NTGI GOVERNMENT BOND FUND 469,973 (469,973)
142-NTGI ST GOVERNMENT BOND 129,746 (375,409)
144-PIMCO SHORT DURATION BOND 531,507 (386,705)
134-CLIFTON GROUP 24,651,809 (23,552,976)
130-MESIROW FINANCIAL 5,648,253 (7,664,009)
TOTAL FIXED INC./MISC INVESTS 55,423,762 (51,295,178)
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DORIS DUKE CHARITABLE FOUNDATION
Form 990-PF Return of Private Foundation
FYE: 12/31/2009

Attachment 16

Form 990, Part I, Line 6(a) and Part IV Statement

REALIZED REALIZED
DESCRIPTION GAINS (LOSSES)
TOTAL INVESTMENT MANAGERS 107,109,011 (120,168,572)
CASH AND OTHER
1-INVESTMENT CASH ; (80,535)
TOTAL CASH AND OTHER _ (80,535)
TOTAL 100-DDCF 107,109,011 (120,249,107)

Total Capital Loss as Reported on Part I, Line 6(a)

(13,140,096)
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Doris Duke Charitable Foundation

Form 990-PF

Part IX-A: Summary of Direct Charitable Activities
FYE: 12/31/2009

Environmental Activities

Doris Duke was a lifelong environmentalist with a keen interest in conservation. In her will, she
expressed her interest in "the preservation of wildlife, both flora and fauna" and in supporting
"ecological endeavors." The Doris Duke Charitable Foundation promotes an Environmental
Program that is committed to enable communities to protect and manage wildlife habitat and
create efficient built environments. The Foundation supports environmental initiatives and
partners with other tax-exempt organizations like The Nature Conservancy to protect public land.

The Environmental Program strives to accomplish its mission through the following strategies:

e Accelerate wildlife habitat conservation in an era of climate change - Protect important
wildlife habitat and help wildlife adapt to the impacts of climate change.

e Reduce impacts on the landscape from increased enerey development and energy
demand - Expedite the sensitive siting of energy infrastructure and reduce energy demand
by increasing energy efficiency in the buildings sector.

e Encourage land stewardship and sustainability in the Tri-State area - Support local efforts
to manage wildlife habitat and create efficient, healthy, and vibrant built and natural
environments.

e Help build a clean-energy economy — Support the research and analysis needed to
develop government policies to foster technological innovation in the energy sector and
accelerate the emergence of tomorrow’s clean-energy technologies. Grants in this
category are made through the Environment Program’s Climate Change Initiative, which
will wind down by 2011.

Medical Research Activities

Doris Duke was a significant supporter of medical research, making contributions to hospitals
and research centers throughout her life. In her will, she expressed her interest in supporting
“medical research designed to effectuate cures of major diseases.”

The mission of the Medical Research Program is to support the prevention, treatment and cure of

human disease. The Medical Research Program strives to accomplish its mission through the
following strategies:
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« Clinical Research

This strategy supports competitive award programs that build the clinical research
career ladder and expand clinical research frontiers to advance the translation of
biomedical discoveries into applications that improve human health.

o African Health Research
This strategy supports implementation research and builds research capacity to improve
health and strengthen regional health systems in sub-Saharan Africa.

Child Abuse Prevention

Doris Duke took a special interest in the needs of children, supporting nearly 85 child welfare
organizations during her life. Her support included contributions to orphanages, camps, mentor
programs, little league teams, hospitals, and boys and girls clubs. In her will, Doris Duke
expressed her interest in "the prevention of cruelty to children."

The mission of the Child Abuse Prevention Program is to protect children from abuse and
neglect in order to promote their healthy development.

The program seeks to accomplish its mission by making grants that develop and infuse best
prevention practices into normal, non-stigmatizing systems that routinely serve large numbers
of families with young children (birth to age six), such as the early education and child care
systems. The foundation supports prevention and early intervention efforts that educate,
support, and/or assist families before an incident of abuse or neglect occurs.

The Arts

Doris Duke, in her will, expressed an interest in assisting “actors, dancers, singers, musicians
and other artists of the entertainment world in fulfilling their ambitions and providing
opportunities for the public presentation of their arts and talents.” The Doris Duke Charitable
Foundation supports this interest by focusing its support on contemporary dance, jazz and
theatre artists, and the organizations that nurture, present and produce them.

The mission of the Arts Program is to support performing artists with the creation and public
performance of their work. The Arts Program accomplishes this mission through the following
initiatives:

» Artistic Creation & Distribution — Through national competitive initiatives administered
by intermediary organizations, the foundation supports commissioning, production and
presentation of new work in each of its fields of interest. Typically these re-granting
programs offer additional benefits to supported artists, including professional development,
networking opportunities and participation in conferences and other meetings.

e Organizational Transformation — To complement its support for artistic creation and
distribution, the Arts Program works to build strong organizations to serve performing
artists. Through competitive initiatives administered by intermediary organizations, the
foundation offers grants to support bold, innovative approaches to addressing current issues
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affecting the performing arts: the impact of technology, loss of audiences and/ or changes
in leadership.

e National Sector Building — Recognizing DDCF's role as a national foundation, the Arts
Program supports activities that will build strong national performing arts fields. The Arts
Program directly supports national organizations critical to the health of dance, jazz,
presenting and theatre, as well as national projects that have the potential to improve the
health of a given field.

The $284,143 in direct charitable expenditures listed in Part IX-A represent amounts paid by
the Doris Duke Charitable Foundation to support various meetings, conferences, seminars and
other climate, conservation and/or medical research endeavors. Further information about each
individual program listed in the attached schedule is available upon request.
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Doris Duke Charitable Foundation

Form 990-PF Return of Private Foundation
FYE: 12/31/2009

Direct Charitable Activities

Attachment 17

Direct Charitable Activities Expenditure
National Conversations 9,668
National Conversations FO9 16,206
Fund Panel Winter 09 157
Fund Panel Summer 09 2,106
ME Program 09 3,194
CCl Grantee Meeting 11,045
2009 CRF Annual Meeting 87,946
2009 CSDA Panel meeting 968
2009 Interfaces Panel Meeting 491
2009 DCSA Site Visits 13,866
2009 Clinical Scientist Meetings 64,030
AHI Site Visits 74,466
Total W

Attachment 17A
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Doris Duke Charitable Foundation
Grants Process
December 31, 2009
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The mission of the Doris Duke Charitable Foundation (DDCF) is to improve the quality of
people’s lives through grants supporting the performing arts, environmental conservation,
medical research and prevention of child maltreatment, and through preservation of the cultural
and environmental legacy of Doris Duke’s properties.

Grant Development and Approval

Grants are either competitively awarded through Request for Proposal (RFP) processes or are
initiated by the Foundation. Grants and proposed grant competitions are presented to the Board of
Trustees at one of the four meetings that take place during the year. All grants must be approved
by the Board of Trustees with the exception of the Program Fund, Trustee recommended grants,
and grants to be selected through competitive, peer-reviewed program initiatives. In the latter
case, the Board approves a total amount for the program initiative and delegates to DDCF’s
President Edward Henry the authority to approve grants recommended through the peer-review
selection process. The Board has authorized the Medical Research Program’s career-ladder
award competitions (Clinical Scientist Development Awards, Distinguished Clinical Scientist
Awards) to be conducted, with funding requested from the Board following the competition for
the number of grants recommended by review panel (in accordance with the MRP budget).
Authority for Program Fund (PF) grants is sought from the Board each November for the
following year. PF grants must be for purposes that are in keeping with the mission of the
Foundation; the amount of these grants is limited both on a per-grant basis ($100,000 or less) and
cumulative annual basis for each program (up to 5% of each Program’s annual payout budget
may be awarded as Program Fund grants). Additionally, the Board authorized the President to
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approve up to $500,000 in Program Fund grants for the Climate Change Initiative and for the
African Health Initiative (with individual grants totaling no more than $100,000), with funding to
come each initiative’s annual grants budgets. All Program Fund grants are developed by staff,
undergo routine due diligence review, and are approved by the President. Each Program Fund
grant totaling $50,000 or more is discussed at a Staff Program Review meeting prior to approval.
Finally, in 2009, one Trustee of the Foundation recommends grants totaling up to $100,000
annually for projects that are consistent with the mission of the Foundation and three Trustees
recommend grants up to $100,826.63; the projects and organizations must be vetted by staff and
approved by the Board Chair prior to grant award.

Edward Henry (President) is actively involved in the entire grants cycle. Prior to performing all
the research on a potential grantee, the Program Director discusses the organization or proposed
project with Mr. Henry. Based on this discussion, the research will begin or the project will be set
aside.

Once a completed grant application is returned to DDCF, the Program Director and staff
members review it to ensure that the organization meets DDCF requirements and that the
program description is in line with DDCF’s mission and program objectives. The application is
also reviewed by the Grants Manager and Program Associate for Grants Administration to ensure
that all the proper documentation has been received and the organization is a qualified not-for-
profit. Each proposed grant is entered into GIFTS for Windows, the Foundation’s grants
management database.

Once all the submitted application has been reviewed and approved, the Program Director
compiles a docket for presentation to the Board of Directors that describes the potential grantee
organization and its proposed use of funds. Prior to the Board meeting, the Program Director
presents the information to senior management and program staff at a Program Review session
and at a “practice” session for the Board meeting. During the meeting the senior staff critiques the
written summary and the presentation, and the appropriate changes are made.

At the next Board meeting, the docket will be presented to the Board for their approval. The
Board’s decisions regarding proposed grants are documented in the Board of Director Minutes,
After a grant has been approved by the board, Grants Administration staff records the grant as
“Approved” in GIFTS and the GIFTS system assigns a grant number. Grants Administration
then sends a report detailing the grants approved to Finance and the Senior Accountant/Assisstant
Treasurer prepares a journal entry to record the hability.

Grant Award

Once the Board approves the grant, the appropriate DDCF staff member notifies the organization
by telephone. The Program Associate for Grants Administration generates a draft grant agreement
using the appropriate GIFTS template (grant agreement templates are stored in GIFTS and
merged with the GIFTS grant data to create the grant agreement). The Program Director and
Grants Manager review and refine the grant agreement until they are satisfied that it is complete.
Once the Grants Manager has approved the grant agreement and award letter and verified that all
grant documentation is in order, the agreement and award letter is forwarded to the President for
signature.

After the President signs the award letter and the grant agreement, the award package is sent to
the grantee organization. The grant agreement specifies the total funds awarded, payment
schedule, use of the funds, performance and financial reporting requirements, and various other
disclosures regarding DDCF’s rights (for example, to publicly announce the grant). If the grantee
organization agrees to the terms of the agreement an authorized representative of the organization
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will sign and return the agreement to the DDCF (two originals of the agreement are sent and the
grantee organization retains one original for their records). When the fully executed grant
agreement is received by the Foundation, the first grant payment is initiated by Grants
Administration and forwarded to Finance for processing.

Grant Payment Process

Once the Grants Manager has determined that all requirements for a grant payment have been
met, the grant payment process is initiated.

The Grants Assistant confirms that ACH instructions are still correct and updates the GIFTS
record if necessary. Then, Grants Administration exports the grantee data from GIFTS to an
Excel spreadsheet which is emailed to the Investment Accountant for upload to the Lawson
Process Flow. Once the information is uploaded into Lawson and released (with links to the fully
executed grant agreement & the payment authorization) an e-mail is sent to the applicable
approvers, alerting them that an invoice requires approval in the Lawson system. Once the
approvals have been made, an ACH file is generated via Lawson & transmitted to Bank of
America via a secured transmission website. The transmission is then verified with the bank via a
phone call to an ACH automated phone system. Once the payment has been sent, the grantee and
appropriate program staff are alerted by email that the ACH has been executed.

Grant signing authority requirements:

Grant Payment Amount Reqguirements Signatories
between $0 and $9,999.99 Require any one | Peter Simmons
signer listed Eileen Oberlander
Edward Henry
Deborah Close

Jeffrey Heil
Betsy Fader

between $10,000 and $99,999.99 Require any two | Peter Simmons
signers listed Eileen Oberlander
Ed Henry
Deborah Close
Jeffrey Heil

Betsy Fader

Equal to or over $100,000 Require two of Peter Simmons
the following Ed Henry
individuals

Eileen Oberlander

Grant Monitoring

Within each grant agreement the grantee agrees to provide DDCF with certain interim and final
financial and program performance information. The time period for this submission varies from
grant to grant. To ensure that the DDCF funds are being used in accordance with the grant
agreement, the grantee is required to submit the following information:

e A narrative describing program accomplishments, challenges, and future plans

e An assessment of the project to date (have the original goals been achieved, were any
program refinements necessary?)
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e Copies of any literature, reports, or media coverage that was generated as a result of
the grant

o A copy of the most recent audited financial statement

e A budget to actual comparison of use of the grant funds (indicating any budget
modifications and explanations for budget variances)

e If a multi-year grant, a revised budget and budget narrative for the upcoming year (if
warranted)

e The grantee is also required to notify DDCF of any changes to their board, senior
staff, or tax-exempt status.

This information is required whether the grant period is one year or multi-year. If the grant is
multi-year, the subsequent disbursements will not be made until this information has been
received, reviewed, and approved by DDCF.

This information will be submitted to DDCF and reviewed by the Program Director and the
Grants Manager to ensure that the grantee has been using DDCF’s funds for the purpose outlined
in their grant agreement. This includes determining if certain project milestones have been met,
whether funds have been spent reasonably and within program guidelines, and whether the
project has benefited the items/individuals targeted in the agreement. Additionally, the financial
information 1s reviewed by the Grants Manager or Program Associate for Grants Management,
and either the Program Director or Program Officer — and, as necessary, by a member of the
Finance Department — to ensure that the grantee is not experiencing any financial difficulties.

Once this information has been evaluated and approved by DDCEF, the payment request is
prepared for multi-year grants or, for single year grants, the file will be closed.

Computer information systems

The Foundation uses GIFTS for Windows, a grants management database system purchased from
MicroEdge, Inc., to track detailed information about each application for funding and each grant
approved. All applications received are entered into the database and their status is tracked
according to their progress through the review, approval or declination, and disbursement and
reporting process. The database is also used to generate grant related documentation, including
(but not limited to) grant award letters and grant agreements, payment request memoranda, and
reporting review checklists. GIFTS also provides reports that enable the user to project the
upcoming disbursements, determine when financial or other reporting information is required,
track grant expiration, and track activities related to each grant.
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