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Department of the Treasury

Internal Revenue Service

Return of Private Foundation
or Section 4947(a){1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note: The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2007

‘For calendar year 2007, or tax year beginning

, 2007,

and ending

G Check all that apply initial return

i

l Final return

|JAmended return l LAddress change T TName change

Name of foundation v A Employer sdentification number
Use the IRS [DORIS DUKE :CHARITABLE
label. FOUNDATION . 13-7043679
Otherwise, | Number and street (or P O box number if mad s not delivered to street address) Room/suite 1B Tetephone number (see page 10 of the mstructions)
print
or type. )
See Specific |650 FIFTH AVENUE, 19TH FLOOR (908) 243-3619
Instructions. | C'ty oF town, state, and ZIP code ¢ H e o hacatonts . >
D 1 Foreign organizations check here »
NEW YORK, NY 10019 2 Foreign organizations meeting the

H Check type of organization fx_] Section 501(c)(3) exempt private foundation
Other taxable private foundation

Section 4947(a)(1) nonexempt charitable trust

computation

I Fair market value of all assets at end

J Accounting method Cash L&l Accrual

85% test, check here and attach

If private foundalion status was termmnated
under sechon 507(b)(1)(A) check here . | 2 D

of year (from Part ’I: col (C): Iine Other (SpeleY) __________________ F If the foundation 1s in a2 60-month termination
16)» $ o ,079,833,758. (Part I, column (d} must be on cash basis )} under section 507(b)(1)(B), check here . P> {_]
Analysis of Revenue and Expenses (The {d) Disbursements
total of amounts n columns (b), (c), and (d) (a) Revenue and {b) Net investment (c) Adjusted net for charitable
may not necessarily equal the amounts in e"pggzﬁ: per income Income purposes
column (a) (see page 11 of the instructions) ) (cash basis only)
1 Contributions, gifts grants etc , received (attach schedute) . 520,000. y e T
2 Check P gntgfhfgzgdgtnon 1S not required to T L N
3 Interest on savings and temporary cash investments 932,485. 932,485.
4 Dividends and interest from securities | | . 23,935,478, 23,935,478, S -
5a Grossrents . ., . . ... ... ... . 2
b Net rental income or (loss) - i 7 L w:"& »
6a Net gain or (loss) from sale of assets not on line 10 177,298,950.1. -. im( |
b Gross sales price for all - R R = LT
assets on line 6a = — -
7 Capttal gain net income (from Part IV, ine 2) | . 173,599,810, .
8 Netshort-termcaptalgan . . . ... ... L
9 Income modifications « - - - -+ - 0 - o - - -
10 a Gross sales less returns P
and allowances » » - -« - - - :
b Less Cost of goods sold
¢ Gross profit or (loss) (attach schedule) _ - e s ~
11 Other income (attach schedule) | ., 2,445,679. 29,037,942. _STMT 2.
12 Total. Add ines 1 through 11 . . . . . ... 205,132,592.| 227,505,715. et
13 Compensation of officers, directors, trustees, etc _ 756,470. 851, 029.
® 14 Other employee salaries andwages . . . . .
2115 Pension plans, employee benefits | | |
E_ 16a Legal fees (attach schedule) . STMT 3. 119,205. NONE NONE 128,334.
o b Accounting fees (attach schedule) = |
"’Z’ ¢ Other professional fees (attach sct@fMa) . 4 . 5,046,822. 5,046,822.
®I17 nterest. . ... ... ... ACNICR
z 18 Taxes (aftach schedule) (see page 14 of the instructions}¥ % 1,242,810, NEVLIV Y o
g 19 Depreciation (attach schedule) and depletion , < 2
2 20 OCCUPANCY . & v v v o v e e e e e e 23,639, ‘—ND..V__?,? éUﬂ,ﬁ/ .d 28,042.
-g 21 Travel, confe{ence& and meetings , . . . ..
®122 Prnting and publications . . . . . ... L. ™Al LA
g’ 23 Other expenses (altach schedule) STMT . 6 . 8,687,679, UIOULIN, Ut 8,647,702.
E 24 Total operating and administrative expenses.
a Add lines 13 through 23 . . . . .. .. .. 15,876,625, 5,046,822. NONE 9,655,107.
°© 25 Contributions, gifts, grantspaid . . . . . _ . 126,694,526, 95,711,333.
26 Totatexp and disburs Add lines 24 and 25 142,571,151, 5,046,822, NONE 105,366,440.
27  Subtract fine 26 from line 12 )
a Excess of revenue over expenses and disbursements 62,561,441,
b Net investment mmcome (if negative, enter -0-) 222,458,893.
¢ Adjusted net income (if negative, enter -0-). . -0-

For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions ** STMT 5
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Form 980-PF{2007)

13-7043679

Page 2

-" 25 Balance Sheets

Attached schedules and amounts in the
description column should be for end-of-year
amounts only (See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

{c) Fair Market Value

1 Cash-non-interest-beanng | . . . . . . ... ... . .... 3,436,894. 4,934,650. 4,934,650.
: 2 Sawings and temporary cash investments _ ., . . . ... .. 6,805,924. 7,328,915. 7,328,915,
Accounts recewable »
Less allowance for doubtful accounts ®
4 Pledges recevable »
Less allowance for doubtful accounts ™
Grantsreceivable | . . . .. L e 10,681,320. 9,664,116. 9,664,116,
Recelvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 16 of the instructions)
7 Other notes and loans recewvable (atfach schedute) »
Less allowance for doubtful accounts »
w| 8 Inventories forsaleoruse . . . .., ... ... ...
Sl 9 Prepaid expenses and deferredcharges . . . . . .. ... .. 303,839. 305,282. 305,282.
2 10 a investments - U S and state government obligations (attach schedule)
investments - corporate stock (attach schedule) | STMT 7, . 814,730,410, 751,986,761. 751,986,761.
Investments - corporate bonds (attach schedule), STMT 8, . 175,840,732. 180,498,565. 180,498,565.
11 Investments - land, buildings - . -
and equipment basss 0 T _ L __ ) ' N
Less accumulated depreciation P
(attach schedule) =
12 Investments - mortgageloans , , . . . . ... .. .. ...
13  Investments - other (attach schedule) , . . . . . STMT 9. . 923,023,389, 1,080,884,609.| 1,080,884,609.
14 Lland, bulldings, and - - A T -
equipment basss Y _ _ _ _ _ _ _ . ____ " 2 R [
Less accumulated depreciation »
(attach schedule)
15 Otherassets(descrbe » __ ~ ~ ~ STMT_12) 17,971,556. 44,230,860. 44,230,860.
16 Total assets (to be completed by all filers - see the
instructions Also, seepagef.steml) . . . .. ... ... .. 1,952,794,064.1 2,079,833,758. 2,079,833,758.
17  Accounts payable and accrued expenses | _ . . . . | .. 10,367,436. 5,714,527,
18 Grantspayable . . . .. 45,338,691. 75,587,735,
9119 Deferredfevenue . . . . .. .. ..............
g 20 Loans from officers, directors, trustees, and other disqualified persons i
E 21 Mortgages and other notes payable (attach schedule) . _ .
=22 Other habilities (descrbe »  STMT 13) 44,254,626. 47,565,892.
23  Total habilities (add lines 17 through22) . . . . .. .. ... 99,960,753. 128,868,154.

Net Assets or Fund Balances

24
25
26

27
28
29
30

‘check here and complete lines 27 through 31.

Foundations that follow SFAS 117, check here P | X
and complete lines 24 through 26 and lines 30 and 31.

Unrestnicted
Temporarily restricted

Permanently restncted |, . . . . . . .. . ... ..
Foundations that do not follow SFAS 117,

Capital stock, trust principal, or current funds

Retained earnings, accumulated income, endowment or other funds | |
Total net assets or fund balances (see page 17 of the
instructions)

| 1,852,833,311.

1,950,965,604.

}7

1,852,833,311.

1,950,965,604.

31 Total liabilities and net assets/fund balances (see page 17
ofthemnstructions) . . . . . . ... ... ... 0. 1,952,794,064. 2,079,833,758.

X Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part il, column (a), ine 30 (must agree with

end-of-year figure reported on prior year'sreturn) 1 1,852,833,311.
2 Enteramountfrom Parthne27a . L 2 62,561,441.
3 Otherincreases not included in line 2 (itemize) » SEE STATEMENT 14 3 35,570,852.
a Addines 1,2,and3 L, a | 1,950,965,604.
5 Decreases not included in hne 2 (temizeyp 5
6 Total net assets or fund balances at end of—yegr—(ﬂﬁé4-m—|m;s kne 5) - Part i, column (b), ine 30 . . . . . 6 1,950,965,604.
ISA Form 990-PF (2007)
7E1420 2 000
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.* Form 990-PF (2007) 13-7043679 Page 3

Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g , real estate, P;E%:Zgée ég)qg?é% ég)oD?jtaeysgld)
2-story brick warehouse, or common stock, 200 shs MLC Co) D-Donaton | (MO, day, yr) hadd
1a SEE PART IV SCHEDULE
b
c
d
e
(e) Gross sales price ) D?%ieg;laéés:blﬂ)lowed (ggl(;sséx?)fe:;h:fo?::;z (e()h;ilﬁ;sal(?) or; I(rl:.zjssszg)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gawns (Col (h) gain minus
() F MV as of 12/31/69 ?fgg“f;?gf,%?s “;’VE,X if,‘;’sqc)’f ,cfﬂng,') e (B)sgl:sn((f)rtolﬁwsicmﬂ))o) o
a
b
c
d
e
2 Capital gain net income or (net capttal loss) If gain, aiso enter in Partl, lne 7 }
""" if (loss), enter -0- in Part |, line 7 2 173,599,810.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
if gain, also enter in Part !, line 8, column (c) (see pages 13 and 17 of the instructions) }
If (loss), enter-O-inPartl ne 8. . . . . . . . . . e e e e 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

if sectton 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year i the base penod? =~ D Yes No
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year, see page 18 of the instructions before making any entries

(a) d
Base period years (b) © Dlsmbl(.m)on ratio
Calendar year (of tax year beginning m) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col (b) divided by col (c))
2006 81,927,408. 1,781,506,487. 0.045988
2005 72,015,616. 0 1,620,266,506. 0.044447
2004 63,213,603, 1,504,347,963. 0.042021
2003 41,980,924. 1,308,562,833. 0.032082
2002 62,846,690. 1,319,426,897, 0.047632
2 Totalofhne 1, column(d) = .. 2 0.212170
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by
the number of years the foundation has been in existence iflessthanSyears . ., . . . .. 3 0.042434
4 Enter the net vaiue of nonchantable-use assets for 2007 from Part X, bne 5~~~ 4 1,976,949,571.
5 Multiply hnedbyline3 5 83,889,878,
6 Enter 1% of net investment income (1% of Partl, ne 27b) . . ... ... ... . 6 2,224,589.
7 AddlinesSand6 7 86,114,467,
8 Enter qualfying distributions from Part XIl, ne4 ... 8 105,366,440,
if ine 8 1s equal to or greater than hine 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the Part VI instructions on page 18
3 as0 2 00 Form 990-PF (2007)

03986H 649C 10/31/2008 09:58:08 0167755 8
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Form 990-F;F(2007) 13-7043679

Page 4

Excise Tax Based on Investment Income (Section 4340(a), 4340(b}, 4940(e), or 4948 - see page 18 of the instructions)

\ 1a Exempt operating foundations descrnbed In section 4940(d)(2), check here > L_[ and enter “N/A" on fine 1
Date of ruling letter  _ _ _ _ _ _ __ _ (attach copy of ruling letter if necessary - see instructions) :
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 2,224,588.
here P [X_| and enter 1% of Part e 270 L
¢ All other domestic foundations enter 2% of line 27b Exempt foreign orgamizations enter 4% of Part |, line 12, col (b)
2 Tax under section 511 (domestic section 4947 (a)(1) trusts and taxable foundations only Othersenter-0-) , . . | 2
3 AddInes 1and2 | L L L e e e e e e e e e e 3 2,224,589,
4 Subttle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) | | | 4 NONE
§ Tax based on investment income. Subtract ine 4 fromtine 3 If zeroor less, enter -0- , . ., .., ... 5 2,224,589.
6 Credits/Payments i ’
a 2007 estimated tax payments and 2006 overpayment credited to 2007, . . . | 6a 3,507,500.
b Exempt foreign organizations-tax withheid at source | ., . . . . . .. .. 6b NONE
¢ Tax paid with apphcation for extension of time to file (Form 8868) = . . . 6c NONE
d Backup withholding erroneously withheld | . . . . . . .. .. ..... 6d -
7 Total credits and payments Add hines 6athrough Bd . . . . . . . . .« & i v i v ittt e e e e 7 3,507,500.
8 Enter any penalty for underpayment of estimated tax Check here If Form 2220 s attached . , . . . . 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amountowed . . . . ... . ... »l 9
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpad . | . . . . > 10 i,282,91i1.
11  Enter the amount of line 10 to be Credited to 2008 estimated tax p 1,282,811, Refunded p| 11

Statements Regarding Activities

1a Durning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it
participate or intervene in any political campaign?
b Did 1t spend more than $100 durning the year (etther directly or indirectly) for pohtical purposes (see page 19
of the instructions for definition)?
If the answer 1s “Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materals
published or distributed by the foundation in connection with the activities
¢ Dud the foundation file Form 1120-POL for this year? | . . . .
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation P> $ NONE (2) On foundation managers P $ NONE
e Enter the reimbursement (if any) paid by the organization during the year for political expenditure tax imposed on
foundation managers P $ NONE
2 Has the foundation engaged in any activities that have not previousty been reported to the IRS?
If “Yes," attach a detailed description of the activities

3 Has the foundation made any changes, not previously reported to the IRS, in its governing mnstrument, articles of
incorporation, or bylaws, or other similar instruments? If “Yes,” atfach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If "Yes," has it filed a tax return on Form 990-T for this year?
5 Was there a hiquidation, terminatton, dissolution, or substantial contraction durmg_the year?
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
e By language in the governing instrument, or

e By state legislation that effectively amends the goverming instrument so that no mandatory directions that

conflict with the state law remain in the governing instrument? | . . . . . . . . . . . .. . e e e e
7 Did the foundation have at least $5,000 in assets at any time during the year? i "Yes," complete Part I, col (c), and Part XV
8a Enter the states to which the foundation reports or with which it 1s registered (see page 19 of the

b If the answer 1s "Yes" to hne 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? if "No," attach explanation , . . . . . . .. . ... ...
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3)
or 4942(3)(5) for calendar year 2007 or the taxable year beginning in 2007 (see instructions for Part XiV)? If
"Yes," complete Part XIV

10 Did any persons become substantial contributors during the tax year? If “Yes," attach a schedule listing their
names and addresses

Yes | No
1a X

1b X

1c X

4a X -
4b X

8b X

9 X

.| 10 X

JSA
7E1440 2 000

03986H 649C 10/31/2008 09:58:08 0167755
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Form 990-PF {2007) 13-7043679 Page §
. msmtements Regarding Activities (continued)
) 11a At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)7 If "Yes," attach schedule (see page 20 of thenstructions}. . . . . . . . .. .. ... . .. 11a X
b If "Yes," did the foundation have a binding written contract in effect on August 17, 2008, covering the interest,
rents, royalties, and annuities described in the attachmentforlne11a? . . . . . . . . . . . . ... . oo 11b N/A
12 Did the foundation acquire a direct or indirect interest in any applicable insurancecontract? . . . . . . ... .. ... ... 12 X
13 Dud the foundation comply with the public inspection requirements for its annuai returns and exemption application? 13 1 x |
Website address P___ __ _ HTTP://WWW.DDCF.ORG ___ e
14 The books areincare of P _EILEEN_OBERLANDER ________________ Telephoneno » _____908-243-3619______
Locatedat » 80 ROUTE 206 SOUTH HILLSBOROUGH, NJ _ ___ ______ _______ ZIP+4 > _08876-1256 _ _ _
15 Section 4947(a)(1) nonexempt charttable trusts fitng Form 990-F in heu of Form 1041 -Checkhere - - - - - - . . . . N/A...... FU
and enter the amount of tax-exempt interest receved or accrueddunngtheyear . . . . . . . . v v v v 4o 0. . . » I 15 I

FUd'ME-] Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item 1s checked in the "Yes™ column, unless an exception applies.
1a During the year did the foundation (esther directly or indirectly)

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? | | | . . . . . D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to {or accept it from) a

disqUalfied PETSON? . . . v o o i i e e e e e e e e e e e e e e e e e e e e e e e . Yes No
(3) Furnish goods, services, or faciities to (or accept them from) a disqualified person? . . . . . . . - Yes No
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . . . . . . X|Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified Person)?. . . . . . .« v v i it e e e e e e e D Yes

(6) Agree to pay money or property to a government official? (Exception Check "No" if
the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminatngwithn 90days). . . . . . . . . . . . . . .. D Yes
b If any answer s "Yes" {o 1a(1)-(6), did any of the acts fail to qualfy under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? - . . . . . . . . .
Organizations relying on a current notice regarding disaster assistance checkhere , . . . . ., . .. .. [___J
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the taxyear beginmingn 20077 . . . . . . . . L L i i i e e e e e e e
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942()(5))
a At the end of tax year 2007, did the foundation have any undistributed income (lines 6d and
6e, Part XIll) for tax year(s) beginning before 20072, . . . . . . . o it e h e e e e e e e D Yes No
If "Yes," ist the years P
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(retating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2)
to all years listed, answer "No" and aftach statement - seepage 22 of themstructions ) . . . . . . .. .. . ... ... ...
c If the prowisions of section 4942(a)(2) are being apphied to any of the years lisied in 23, hist the years here
3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any ime dunng the Year? | . . . . . . .. .. i i e e e [ ] ves No
b If "Yes,” did It have excess business holdings in 2007 as a result of (1) any purchase by the foundation or

disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse
of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings 1 2007 ) . . . . . . . @ i e e e e e e e e e e e e e e e e e e e e e e
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chantable
purpose that had not been removed from Jeopardy before the first day of the tax year beginning n 2007?. . . . . . . . . . . .

- Yes| No
1b_ X
N J’f—

ic X
2b | N/A
3b | N/A
4a X
4b X

Form 990-PF (2007)
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Form seo-ﬁF‘(zoo7) 13-7043679 Page 6
Ct Statements Regarding Activities for Which Form 4720 May Be Required (continued)
‘ 5a *During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e)}? _ | | | | D Yes No
(2) Influence the outcome of any specific pubfic efection (see section 4955), or to carry on,
directly or indirectly, any voter registration drive? L, B Yes No
(3) Prowide a grant to an individual for travel, study, or other symwlar purposes? ., Yes No
(4) Provide a grant to an organization other than a charnitable, etc , organization described in
section 509(a)(1), (2), or (3). or section 4840(d)(2)? (see page 22 of the nstructions) | | . . , . Yes D No -
(5) Prowide for any purpose other than rehigious, charitable, scientific, iterary, or =
educational purposes, or for the prevention of cruelty to children or ammals? | . . . . . .. D Yes No !

b If any answer ts "Yes" to 5a(1)-(5). did any of the transactions fail to qualfy under the exceptions described in . , z
Regulations section 53 4945 or in a current nolice regarding disaster assistance (see page 22 of the instructions)? . . . . . . . 5b X
Organizations relying on a current notice regarding disaster assistancecheckhere, . . . ., . ... ... .. > B . )

c If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax ’ : ’
because 1t maintained expendsture responsibity for the grant? | | SEE STATEMENT 15 | | Yes D No B
If "Yes," attach the statement required by Regulations section 53 4945-5(d) ) -

6a Dud the foundation, during the year, receve any funds, directty or indirectly, to pay premiums : N ‘
on a personal benefit contract?, . . . . . . . . L L L L e e e e e e e e e e e e e D Yes No . .

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract> . . . . . | 6b X

If you answered "Yes" to 6b, also file Form 8870 r S
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes No ) - ; T u
b |f yes, did the foundation recewe any proceeds or have any net income attnibutable tothe transaction? . . . . . . . . .. ... 7b N/AA

Part VIIl.
and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see page 23 of the instructions).

(a) Name and address

(b} Titie, and average
hours per week
devoted to position

Sc Compensation
{If not paud, enter
0-)

{d) Contnbutions to
employee benefit plans
and deferred compensation

(e) Expense account,
other allowances

851,027,

NONE

NONE

2 Compensation of five highest-paid employees (other than those included on line 1 - se

enter "NONE."

e page 23 of the instructions). If none,

{a) Name and address of each employee paid more than $50,000

(b) Title, and average
hours per week
devoted to position

{c) Compensation

{d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

%2’}4502000
03986H 649C 10/31/2008 09:58:08

0167755

Form 990-PF (2007)
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* Form 990-PF (2007) 13-7043679
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

Page 7

and Contractors (continued)

"3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). if none, enter "NONE."

JSA
7€1

(a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

2,526,476.

Total number of others receiving over $50,000 for professional SEMVICES . . . v o v v v v v v o e v v o v o v o a v o > 1
m Summary of Direct Charitable Activities
List the foundation's four largest direct charitabie activities duning the tax year Include relevant statistical information such as the number E
of organizations and other beneficlanes served, conferences convened, research papers produced, etc penses
1 SEE EXHIBIT 4.
107,205,
2 e
K
A
x113%.8:] Summary of Program-Related Investments (see page 24 of the instructions)
Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1 NONE
2
All other program-related investments See page 24 of the instructions
3 NONE_
Total. Add lines Tthrough 3. . . . . . 0 o it i i e i e i e e e e e e b e e e e e e e e e e e e >
Form 990-PF (2007)
465 2 000
03986H 649C 10/31/2008 09:58:08 0167755 12
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Form 9903PF (2007) 13-7043679 Page 8

< Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,
see page 24 of the instructions )

1 Fair market value of assets not used {or held for use) directly in carrying out charitable, etc ,
purposes
a Average monthly far market value of secunies L, .| 1a 1,988,782,953.
b Average of monthly cashbalances ... ... ... 1b 18,272,449,
¢ Fair market value of all other assets (see page 25 of the nstructons) . . . . .. ... ... .... 1c NONE
d Total(addlines1a,b,andc) . L 1d 2,007,055,402.
e Reduction claimed for blockage or other factors reported on lines 1a and
1¢ (attach detailed exptanaton) 1e l
2 Acquisition indebtedness applicable to line tassets 2 NONE
3 Subtracthne2fromlnetd Tttt 3 2,007,055,402.
4 Cash deemed held for charitable activites Enter 1 1/2% of line 3 ifc')r'greater amount, see page 25
ofthe Instructions) e 4 30,105, 831.
5§ Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here andonPartV,lne4 | 5 1,976,949,571.
6 Minimum investment return. Enter 5% ofne 5 | | . . . . .. . .. .. .. . 6 98,847,479.
m Distributable Amount (see page 25 of the instructions) (Section 4942(1)(3) and (})(5) private operating
foundations and certain foreign orgamizations check here » D and do not complete this part )
1 Minimum mvestment return from Part X, ine 6. . . . . . . . . 0 i e e 1 98,847,479.
2a Taxonnvestment income for 2007 from Part VI, Ine5 = | 2a 2,224,589.
b Income tax for 2007 (This does not include the tax from Part Vi) | 2b
¢ Addhnes2aand2b L 2¢ 2,224,589,
3 Distributable amount before adjustments Subtract ine 2c fromlne v , . . . .. ... ... .. .. 3 96,622,890,
4 Recoveries of amounts treated as qualifying distnbutions . . . L L L 4 1,337,371,
5 Addhnes3and4 5 97,960,261.
6 Deduction from distributable amount (see page 25 of the instructons) . . . . .. . 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part X},
1YY= T P 7 97,960,261,
Im Qualifying Distributions (see page 26 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes .
a Expenses, contributions, gifts, etc - total from Partt, column (d), lne26 1a 105,366,440,
b Program-related investments - total from Partix-g .~~~ 1b NONE
2 Amounts paid to acquire assets used (or held for uée) directly in carrying out chartable, etc,
PUIPOSES | e 2 NONE
3 Amounts set aside for specific charitable projects that satisfy the
a  Suitabihty test (prior IRS approval required) L, 3a NONE
b Cash distribution test (attach the required schedule) . . . ... 3b NONE
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, ine 8, and Part Xill, ine4 4 105,366,440,
5 Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (see page 26 of the nstructons) ... 5 2,224,589,
6  Adjusted qualifying distributions. Subtract line 5 fromne4 .~~~ 6 103,141,851,

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4340(e) reduction of tax in those years

Form 990-PF (2007)

JSA
7E1470 2 000

03986H 649C 10/31/2008 09:58:08 0167755 13



i:orm 990-PF (2007)
Undistributed Income (see page 26 of the instructions)

13-7043679

Page 9

JSA

(a) (b) (c) (d)
1 Distnbutable amount for 2007 from Part XI, Corpus Years prior to 2006 2006 2007
Wme7 L 97,960,261 .
2 Undistnbuted income, #f any, as of the end of 2006
Enter amount for 2006only . . . .. .. ... 72,819,872,
Total for pnor years , ) '
3 Excess distributions carryover, If any, to 2007 i
a From2002 ., .
b From2003 ,  , ..
¢ From2004 . . ..
d From2005 , .. ... 5
e From2006 _ . . ..
f Total of hnes 3athroughe , . . . . . .. ... : .
4  Qualfying distributions for 2007 from Part Xil, )
ineda » § 105,366,440. ‘ ) L
Apphed to 2006, but not more than hne 2a | | - 72,819,872,
b Applied to undistnbuted income of prior years (Election f ) -
required - see page 27 of the instructions) |, . | , .
¢ Treated as distributions out of corpus (Election ” .

d Applied to 2007 distnibutable amount

§ Excess distributions carryover appled to 2007 |
(If an amount appears in column (d), the same
amount must be shown in column (a) ) )

6 Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4¢, and 4e Subtract ine § _

b Prior years' undistributed income Subtract |-
line 4b fromline2b ... ... .. 3

¢ Enter the amount of prior years' undistributed |.
income for which a notice of deficiency has been |- .-
issued, or on which the section 4942(a) tax has | "~
been previously assessed, . . . .. ... ...

d Subtract line 6¢ from line 6b Taxable
amount - see page 27 of the instructions .

e Undistnbuted income for 2006 Subtract line
4a from lne 2a Taxable amount - see page
27 of thenstructions . . . . . . ... ...

f Undistributed income for 2007 Subtract lines
4d and 5 from line 1 This amount must be
distributedin 2008, . . . .. .. ... ..

7  Amounts treated as distributions out of corpus
to satsfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
INSEructions) . . . . . . . . 0w e e e e e .

8 Excess distnbutions carryover from 2002 not
applied on line 5 or fine 7 (see page 27 of the
mstructions) . . . . . .00 0l

9 Excess distributions carryover to 2008.
Subtract ines 7 and 8 fromlne6a _ | ., . .

10  Analysis of ine 9
a Excess from 2003 | | .
b Excess from 2004 _ | .
¢ Excess from 2005 _ | .
d Excess from 2006 _ , .
e Excess from 2007 . . .

required - see page 27 of the instructions) , | _ |

Remaining amount distributed out of corpus

32,546,568.

¢

65,413,693,

7E1480 2 000

03986H 649C 10/31/2008 09:58:08

0167755

Form 990-PF (2007)
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Form 990-5&(2007) 13-7043679 Page 10
.- 2B Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9) NoT APPLICABLE

1a If the foundation has receved a ruling or determination letter that 1t 1s a private operating

foundation, and the ruling I1s effective for 2007, enter the date of thervhng . . . . |
b Check box to indicate whether the foundation 1s a private operating foundation described in section TJ 4942(})(3) or L I 4942(5)(5)
Tax year Prior 3 years

2a Enter the lesser of the ad-
Justed net income from Part (a) 2007 {b) 2006 {c) 2005 (d)2004
| or the minimum investment
return from Part X for each
year listed

(e) Tota!

€ Qualifying distnbutions from Part
Xl line 4 for each year listed

d  Amounts included n line 2¢ not
used directly for active conduct
of exempt activittes ., . . . .

€ Qualfying distributions made

directly for active conduct of

exempt activties Subtract line

2d fromline2c _ , _ , . .

3 Complete 3a b or ¢ for the
alternative test relied upon

a ‘Assets” altemative test - enter

(1)} value of all assets

{2} value of assets qualifying
under section
49420)3)BYN. - . . .

b “Endowment" alternative test-

enter 2/3 of minimum Invest-

ment return shown in Part X,

fine 6 for each year listed

€ "Support” alternative test - enter

(1) Total support other than
gross investment Income
(interest, dmdends, rents,
payments on secunties
loans (section 512(a)(5)).
orroyaites), . . |

(2) Support from general
public and 5 or more
exempt organizations as
provided in section 4942
0E)BYm) . .. ...

(3) Largest amount of sup-
port from an exempt
organization

(4) Gross investment income
Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at any
time during the year - see page 28 of the instructions.)

1 information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contnibutions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2))

N/B
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here p D if the foundation only makes contributions to preselected chartable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed
SEE STATEMENT 20
b The form in which applications should be submitted and information and materials they should include

SEE EXHIBIT 5
¢ Any submission deadlines

SEE EXHIBIT 5

d Any restricions or hmitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors

SEE EXHIBIT 5
7E14503 000 Form 990-PF (2007)

03986H 649C 10/31/2008 09:58:08 0167755 15




. Forfa 990-PF (2007) 13-7043679 Page 11

m Supplementary Information (confinued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient Ifsrheoc\:vm::; 'fe?:ﬂ&ds'ﬁg”@ Fggr;g:tg?n Purpose of grant or Amount
Name and address (home or business) o tonanode | recipient contribution
a Paid dunng the year
SEE EXHIBIT 6 95,711, 333.
Total . . . . . e e e e e e e e e e e e e e e e e > 3a 95,711,333.
b Approved for future payment
SEE EXHIBIT 7 76,863,059.
L2 P T T T T S e > 3b 76,863,059,

Form 990-PF (2007)

JSA
7E1491 2 000

03986H 649C 10/31/2008 09:58:08 0167755 16
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* Forry 990-PF (2007)

13-7043679

Page 12

Y Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

JSA

- -2

o A WN

- 0 W N O,

1 Program service revenue

a

Unrelated business income

Excluded b

section 512, 513, or 514

(a) (b)

Business code Amount

{c)

Exclusion code

(d)

Amount

(e)
Related or exempt
function iIncom
fSee page 28 of
he mnstructions )

b
c
d
e
f
9

Fees and contracts from government agencies
Membership dues and assessments | |
Interest on savings and temporary cash investments
Dividends and interest from securities | | | |

Net rental income or (loss) from real estate

Net rental Income or (loss) from personal property
Other investmentincome _ | ., . . . ...
Gain or (loss) from sales of assets other than inventory
Net income or (loss) from speciat events | | .
Gross profit or (loss) from sales of inventory . .

Other revenue a

14

932,485.

14

23,935,478.

18

177,298, 950.

b SEE STATEMENT 21

2,445,679.

c

d

e

12 Subtotal Add columns (b), (d),and (e) . . . .

13 Total. Add line 12, columns (b), (d), and (&)

204,612,592.

(See worksheet in ine 13 instructions on page 29 to verify calculations )

FTi94'/E:] Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to

13

204,612,592.

v page 29 of the instructions )

the accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See

NOT APPLICABLE

7E1492 2 000

03986H 649C 10/31/2008 09:

58:08 0167755

Form 990-PF (2007)

17
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Form 990-PF+(2007) 13-7043679 Page 13
s m Information Regarding Transfers To and Transactions and Relationships With Noncharitable
. Exempt Organizations
1 Did the orgamzation directly or indirectly engage in any of the following with any other organization described In section Yes | No
501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, refating to political organizations?
a Transfers from the reporfing foundation to a noncharnitable exempt organization of
24 1a(1) X
(2) Other @ssets | . . . . . . . e e e e e e e e e e e e e e e e e e e e e e e 1a(2) X
b Other transactions
(1) Sales of assets to a noncharitable exempt organizalton | | | . . . . . . . L L L L L e e e e e e e e e e e e e e 1b(1) X
(2) Purchases of assets from a nonchantable exempt orgamization | | . . . _ . . . L L L. L L e e e e 1b(2) X
(3) Rental of facilities, equipment, or Other @sSets | . . . . . . . . 0 e e e e e e e e e e e e e e e e e e e e e e 1b(3) X
(4) Reimbursementarrangements | | | . . . . L L L L L L L e e e e e e e e e e e e e e e e e e 1b(4) X
(5) Loans or10an Quarantees . . . . . . . .. .. ... i e e e e e e 1b($ X
(6) Performance of services or membership or fundraising solicitations | . . . . . . . . . . . . . . e e e e e e e 1b(6 X
¢ Sharing of faciities, equipment, mailing lists, other assets, or paidemployees _ . . . . . . . .. . . .. .. L. ... ... 1c X
d if the answer to any of the above Is "Yes,” complete the foliowing schedule Column (b) should always show the farr market value of the goods,
other assets, or services given by the reporting foundation If the foundation received less than far market value in any transaction or sharing
arrangement, show in column (d) the value of the goods, other assets, or services recerved
(a) Line no {b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shanng arrangements
N/A N/A
2 a Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations described in
section 501(c) of the Code (other than section 501(c)(3)) orin sectton 5277 . . . . . . . . i . D Yes No
b _If "Yes," complete the following schedule
(a) Name of organization (b) Type of organization {c) Description of relationship
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
belief, it s true, correct, and complete Declaration of preparer {other than taxpayer or fiduciary} 1s based on all information of which preparer has any knowledge
) hmd 1A | 1308 LOD
fd S:gnatur?&?ofﬂcero trlstee . Date } Title
% \ _/\ / ( Date Preparer's SSN or PTIN
p _w ' - 0 Che_Ck if >|:] (See Signature on page 30 of the
2| 5 ? PreparersLN C /\ ’O %l Q@ self-employed instructions )
® |3 g ofsignalure yi [ > P00485827
-9 § Firm’s name (or yours if GRANT THORNTON LLP EIN » 36-6055558
& 7| self-employed), address, #2010 CORPORATE RIDGE, SUITE 400
and ZIP code MCLEAN, VA 22102 Phoneno 703-847-7500
Form 990-PF (2007)
Jsa
7E1493 2 000
03986H 649C 10/31/2008 09:58:08 0167755 18



| . OMB No 1545-0047
'(SFCheg;";PEZ Schedule of Contributors
orm , -EZ,

* gr 99:'”:3 fihe T Supplementary Information for 2@07
epartment of e lreasury - _ . .
Internal Revenue Service line 1 of Form 990, 990-EZ, and 990-PF (see instructions)

Name of organization Employer identification number
DORIS DUKE CHARITABLE
FOUNDATION 13-7043679

Organization type (check one)
Filers of: Section:

Form 990 or 990-EZ 501(c)( ) (enter number) organization

4947(a)(1) nonexempt charnitable trust not treated as a private foundation
527 political organization
Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

0k OO O

501(c)(3) taxable private foundation

Check if your organization 1s covered by the General Rule or a Special Rule. (Note: Only a section 501(c)(7), (8), or (10)
organization can check boxes for both the General Rule and a Special Rule - see instructions )

General Rule -

For organizations filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more {in money or
property) from any one contributor (Complete Parts I and I1)

Special Rules -

D For a section 501(c)(3) organization filing Form 990, or Form 990-EZ, that met the 33173 % support test of the regulations
under sections 509(a){(1}/170(b){1)(A)(v1), and received from any one contnbutor, during the year, a contribution of the
greater of $5,000 or 2% of the amount on Iine 1 of these forms (Complete Parts 1 and 1)

D For a section 501(c)(7), (8), or (10) organization filing Form 990, or Form 990-EZ, that received from any one contributor,
during the year, aggregate contributions or bequests of more than $1,000 for use exclusively for religious, charnitable,
scientific, iterary, or educational purposes, or the prevention of cruelty to children or animals (Complete Parts |, Il, and il )

D For a section 501(c)(7), (8), or (10) organization fiing Form 990, or Form 990-EZ, that received from any one contributor,
during the year, some contributions for use exclusively for religious, chantable, etc , purposes, but these contributions did
not aggregate to more than $1,000 (lf this box 1s checked, enter here the total contributions that were recewed during
the year for an exclusively religious, charitable, etc , purpose Do not complete any of the Parts unless the General Rule
applies to this organization because 1t received nonexclusively religious, charitable, etc , contributions of $5,000 or more
during the year ) . . . . . . . . . e e e e e e e e e e e e e e e e e > $

Caution: Organizations that are not covered by the General Rule and/or the Special Rules do not file Schedule B (Form 990,
990-EZ, or 990-FPF), but they must check the box in the heading of therr Form 990, Form 990-EZ, or on line 2 of their Form
990-PF, to certify that they do not meet the filng requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

For Paperwork Reduction Act Notice, see the Instructions Schedule B (Form 990, 990-EZ, or 990-PF) (2007)
for Form 990, Form 990-EZ, and Form 990-PF.

JSA

7E1251 1000
03986H 649C 10/29/2008 09:17:40 0167755 23




.

*  Schedule B (Form 990, 990-EZ or 990-PF) (2007)

Page of of Part |
Name Pf organization DORIS DUKE CHARITABLE Employer identification number
FOUNDATION 13-7043679

Im Contributors (See Specific Instructions )

(a)

(b)

(c)

(d)

No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
1 ESTATE OF DORIS DUKE Person
Payroli
650 FIFTH AVENUE, 19TH FLOOR 520,000. Noncash
(Complete Part Il if there 1s
NEW YORK, NY 10019 a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
Noncash
(Complete Part Il if there 1s
a noncash contribution )
(a) (b) {c) {d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
Noncash
(Complete Part il If there 15
a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroli
Noncash
(Complete Part Il if there 1s
a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
Noncash
(Complete Part Il if there is
a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
: Noncash
(Complete Part Il if there 1s
a noncash contribution )
J5A Schedule B (Form 990, 990-EZ, or 990-PF) (2007)
7E1253 1 000

03986H 649C 10/29/2008 09:17:40
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.'DORIS DUKE CHARITABLE 13-7043679

FORM 990PF, PART I - TAXES

REVENUE
AND
EXPENSES
DESCRIPTION PER BOOKS
FEDERAL EXCISE TAX 990-PF 1,242,150.
STATE INCOME TAX - UBIT 660.
TOTALS 1,242,810.

STATEMENT 5
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.

DORIS DUKE CHARITABLE

-

FORM 990PF, PART II - OTHER LIABILITIES

DESCRIPTION

DUE TO DDMF

DUE TO DUKE FARMS FOUNDATION ’
DUE TO DDFIA

PURCHASE COMMITMENTS PAYABLE

SECURITIES LENDING PAYABLE

DUE TO DORIS DUKE FOUNDATION

TOTALS

03986H 649C 10/29/2008 09:17:40 0167755

13-7043679

ENDING
BOOK VALUERE

3,437,153.
192,233.

5.

43,909, 754.
26,619.
128.

47,565,892.

STATEMENT 13

37



DORIS DUKE CHARITABLE

13-7043679

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

NET UNREALIZED GAIN ON SECURITIES
(INCLUSIVE OF DEFERRED FED. EXCISE TAX)

CHANGE IN VALUE OF BENEFICIAL INTEREST
IN TRUSTS HELD BY OTHERS

TOTAL

03986H 649C 10/29/2008 09:17:40

34,461,832.

1,109,020.

STATEMENT 14

0167755 38



DORIS DUKE CHARITABLE 13-7043679

FORM 990PF, PART VII-B, LINE 5C-EXPENDITURE RESPONSIBILITY STATEMENT

GRANTEE'S NAME: SEE EXHIBIT 1
GRANTEE'S ADDRESS:

CITY, STATE & ZIP:

GRANT DATE:

GRANT AMOUNT:

GRANT PURPOSE:

AMOUNT EXPENDED:

ANY DIVERSION? NO
DATES OF REPORTS:
VERIFICATION DATE:
RESULTS OF VERIFICATION:

STATEMENT 15

03986H 649C 10/29/2008 09:17:40 0167755 39
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DORIS DUKE CHARITABLE 13-7043679

NAME AND ADDRESS TYPE OF SERVICE COMPENSATION

NORTHERN TRUST COMPANY BANKING/INVESTMENTS 1,125,362.
50 S. LASALLA ST.
CHICAGO, IL 60675

BRANDES INVESTMENT PARTNERS INVESTMENT FEES 717,318.
11988 EL CAMINO REAL STE 500
SAN DIEGO, CA 92130

PACIFIC INVESTMENT MANAGEMENT INVESTMENT FEES 351, 538.
840 NEWPORT CENTER DRIVE, SUITE 100
NEWPORT BEACH, CA 92660

CAMBRIDGE ASSOCIATES LLC INVESTMENT FEES 203,396.
100 SUMMER STREET
BOSTON, MA 02110

MARSH USA, INC. INSURANCE 128,862.
1166 AVE OF AMERICAS
NEW YORK, NY 1006

TOTAL COMPENSATION 2,526,476.

STATEMENT 19

03986H 649C 0167755 43



Doris Duke Charitable Foundation
EIN# 13-7043679
12/31/07

FORM 990PF, PART XV- NAME, ADDRESS & PHONE FOR APPLICATIONS

"The foundaton's progiam staff conducts extensive rescarch to denufy gaps or needs
that the foundation can address in the ficlds 1t supports Tvpically, this rescarch leads to
the development of a grant "intatve,” which suppotts a set of related grants thac
advance a spectfic goal o1 objective

Once an mttanve 1s developed, gants are awarded 1 a vartety of ways, including
foundation-attiated mnvitations to apply, re-granting competitons that arc adnunistered
by SErvice Orgamzattons, and competitions that are run using requesr»for~p1‘oposal
processes Occastonally, the foundanon also supports opportunsstic grants that are more
broadly related to the programs' misstons

Unsolicited letters of mquiry should be addiessed to:

@fﬁc gjé“’ffGtants»Admm‘fs’ ration

%«' '?‘iff A *“?‘9‘"‘ 2
@ou&%pk«e*& ﬂrlt’lble oundy ‘QE

SOPE lf%%gﬁ’venu:%%gm) ?%“Or
V@Ik %‘&f-&l OO 1 9

s PR ,.Mw

Letters should succnctly describe an orgamization's mission and strategy and briefly
outline how the abjectves of 1ts proposed project relate to those of the foundauon

The staff requests that organizations do not send bindets, books, CDs, vidcorapes o1
audiotapes Due to ume and space constuamts, such materals generally will pot be
reviewed or retained

Staff will respond to letters of inquity within rwo months and will noufy the wrter of
addiional infotmation 1s desired However, the staff also respectfullv cautions that very
few grants result from unsolicired letters of mquiry

SEE EXHIBIT 5

STATEMENT 20
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NEWPORT RESTORATION FOUNDATION
Founded by Doris Duke, 1968 -

§T TOURO STREET
l NEWPORT, RHODE ISLAND 02840-2932
Telepbone 401 849 7300

Facsimile 401 849 0125

wtw newportresioration org

August 21, 2008

Mrs. Joan Spero

President

Dorts Duke Charitable Foundation
650 Fifth Avenue, 19" Floor

New York, New York 10019

Dear Mrs. Spero:

In 2007, the Doris Duke Charitable Foundation ("DDCF”) made grants totaling $2,388,750 to the
Newport Restoration Foundation ("NRF") in support of Rough Point. By a letter dated August
15, 2008, I agreed on behalf of NRF to submit certain reports to DDCF for each year during
which any grant funds remained unspent and a final report for the year in which all of the grant
funds were spent. This is a report covering the portion of the grant funds spent in 2007.

Name and address of grantee:
Newport Restoration Foundation
51 Touro Street

Newport, Rhode Island 02840

Purpose of Grants:

To be used for Rough Point’s general operating expenses. The Rough Point Property owned by
NRF is used for a charitable purpose since 1t is a historic house, which 1s open to the public.

Exhibit 1



Mrs. Joan Spero
Page 2
August 21, 2008

The following table contains the date of payment of each grant, the amount of the grant,
and a description of how the grant was spent by NRF:

Date of Amount of  Purpose for which
Payment Grant Grant was Used

1/12/07 $597,188  Employee Related Expenses; General Operating Expenses;
General Administrative Expenses and Capital Expenses

3/12/07 $597,188 “ “

6/11/07 $597,187 “ “

9/17/07 $597,187 “ ¢

All of the grant funds have been spent for Rough Point's general operating expenses, and
no portion of the grant funds has been diverted from such purpose.

In addition, in the letter dated August 15, 2008, I represented that before the end of 2007
NRF would make a qualifying distribution out of corpus as defined in Section 4942 of the
Internal Revenue Code, in the amount of $2,388,750 and that I would provide DDCF with
adequate records or other sufficient evidence to demonstrate that this distribution has been made.

As described above, $2,388,750 of the grant funds were spent for reasonable and necessary
admimistration expenses to accomplish NRF's charitable purposes, which are qualifying
distributions. Therefore, a qualifying distribution was made of $2,388,750 of the grant funds in
2007. Since NRF has otherwise made qualifying distributions equal to the amount of 1ts
mimmum investment return, this distribution would be treated as a distribution out of corpus if
NRF were not a private operating foundation. NRF will make a qualifying distribution out of
corpus of the balance of the grant funds in 2008.

Very truly yours,
Newport Restoration Foundation

B/yﬁw\u o O QDL«}NQLL_

Marion Oates Charles, President
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August 15, 2008

DORIS DUKE
Mrs Marion Oates Charles CHARITABLE FOUNDATION
President
Newport Restoration Foundation
51 Touro Street
Newport, Rhode Island 02840

Dear Mrs Charles

The Doris Duke Charitable Foundation has made grants to the Newport Restoration Foundation 1n
2007 totaling $2,388,750 to be used for Rough Pomt’s general operaung expenses (referred to
collectively as the "Grant") Because the Newport Restoration Foundation 1s a private foundation,
rather than a publicly supported charity, this Grant 1s subject to the "expenditure responsibihty"
requirements contamned 1n the Treasury regulauons Under these regulations, the Dons Duke
Charitable Foundauon 1s required to obtamn certain written commtments from the Newport
Restoration Foundation before making payment of the Grant funds By signing this letter, you
agree on behalf of the Newport Restoration Foundation to the following specific obligations with
respect to this Grant

(1) To repay any portion of the amount granted as well as income earned thereon which
1s not used for the purposes of the Grant stated above,

(2) From the ume the Grant 1s made or any portion of the Grant 1s received until 1t is fully
expended or otherwise terminated, to submut a full and complete annual narrative and
financial reports and a final report upon completion of the grant period, attested by
the responsible financial officer of your organization or a certified public accountant,
within a reasonable period of time after the close of your annual accountung period on
the manner m which the Grant and income earned thereon are spent, compliance with
the terms of the Grant, what was accomplished by the expenditure of funds (including
a description of the progress made m accomplishing the purposes of the Grant),

(3) To report the Grant separately on your books of account and to charge expenditures
made n furtherance of the Grant purposes agamnst the Grant

(4) To maintain wrnitten records of receipts and expenditures adequate to enable the use of
the Grant funds to be checked readily and to make your books, records and other
mformation available for the Dors Duke Chartable Foundation's inspection at
reasonable times, which we believe necessary to keep us fully appraised of the status
or use of the Grant or income arising there from, including any information regarding
the ultimate effect of the Grant, whether or not required under the terms of section
4945 of the Internal Revenue code of 1986, as amended (the "Code"),

650 Fifth Avenue 19th Floor New York NY 10019

tel 212 974 7000 fax 212 974 7590 _www . ddcf org
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(5)  To keep these records of receipts and expenditures and copies of reports submitted to the
Doris Duke Charitable Foundation for at least four years after completion of the use of the
Grant funds, and

(6) Not to use any of the Grant or income arising there from,

(@) To carry on propaganda, or otherwise attempt to mnfluence legislation (within the
meaning of secton 4945(d)(1) of the Code),

(b)  To influence the outcome of any specific public election, or to carry on, directly or
indirectly, any voter registration drive (within the meaning of section 4945
(d)(2) of the Code),

(c) To make any grant which does not comply with the individual grant requirements
of section 4945(d)(3) of the Code or the organization grant requirements of
section 4945(d) (4) of the Code, or

(d)  To undertake any activity for any purpose other than one that 1s charitable,
scientific, literary, educational or for the prevention of cruelty to animals, or as
defined 1 section 170(c)(2)(B) of the Code

In the event that you violate the terms of this letter agreement by using any portion of this Grant
or any mcome thereon for purposes other than the purpose of the Grant as previously set forth in
this letter, you agree that you will refund to the Doris Duke Charitable Foundation the full amount
of the Grant and pay over to the Doris Duke Charitable Foundation any additional amount which
may be necessary to effect a correction under section 4945 of the Code

The foregoing conditions are intended to comply with obligations under United States law to
make reasonable efforts and establish adequate procedures to see that grant funds are spent solely
for the purposes for which they are granted, and to obtain full and complete records on how grant
funds have been expended Changes in United States laws, or in regulations interpreting them,
may require the Doris Duke Charitable Foundation to ask that more detailed reports be submitted
or that other steps be taken The Doris Duke Charitable Foundation will promptly imnform you of
any such changes, and by signing this letter you indicate your agreement to provide such
additional information and comply with such requests

The Newport Restoration Foundation also agrees that no later than the end of its first taxable year
after the taxable year in which it receives the Grant, 1t will make a quahfying distribution out of
corpus, as defined 1 secion 4942 of the Code, equal to the value of the Grant, and, within such
ume period, the Newport Restoration Foundation agrees to provide adequate records or other
sufficient evidence to the Doris Duke Charitable Foundation to demonstrate that this distribution
has been made. Such records or evidence will state that the qualifying distribution has been made
and will specify (1) the names and addresses of the recipients of any such qualifying distribution
and the amounts paid to each, (ii) the details concermng the payment of any operating expenses

Exhibit 1
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which are a part of such qualifying distribution and (1i1) the details concerning any operating
expenses pard during any of the preceding five years, which the Newport Restoration Foundation
elects pursuant to Treas. Reg. 53.4942(A)-3(c )(2)(1v) to treat as a current distribution of corpus
mn order to make such qualfying distribution Such records or evidence will also state that the
quahfying distribution would be treated as a distribution of corpus under section 4942 of the
Code 1f the Newport Restoration Foundation were not an operating foundation.

If this letter and its attachment correctly set forth your understanding of the arrangements made
regarding this Grant, please countersign the letter and return it to the Dors Duke Charitable
Foundation.

Very truly yours,

The Doris Duke Charitable Foundation

By. Q/-n—n/ 4/%—(—4—/-— |

Joan Sper%Preﬂdent

Agreed to and accepted on behalf of the

Newpor Restoration Foundation this (527%
g;{gu!g £ , 2008

ec\—\svx_.D ‘@t\n&’u\

Manon Qates Charles, President
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August 15, 2008

Mr. Edward Henry DORIS DUKE

ChiefOperatmg Officer CHARITABLE FOUNDATION
Duke Farms Foundation

80 Route 206 South

Hillsborough, New Jersey 08844

Dear Mr Henry

The Doris Duke Charitable Foundauion has made grants to Duke Farms Foundation in 2007
totaling $11,859,522 to be used for Duke Farms Foundauon's general operaung expenses
(referred to collectively as the "Grant") Because Duke Farms Foundation 1s a private foundation,
rather than a publicly supported charity, this Grant is subject to the "expenditure responsibility"
requirements contained 1n the Treasury regulations Under these regulations, the Doris Duke
Charitable Foundation 1s required to obtain certain written commitments from Duke Farms
Foundation before making payment of the Grant funds By signing this letter, you agree on behalf
of Duke Farms Foundation to the following specific obligations wath respect to this Grant:

(1) To repay any portion of the amount granted as well as income earned thereon which is not
used for the purposes of the Grant stated above,

(2)  From the time the Grant 1s made or any portion of the Grant 1s received unul 1t 1s fully
expended or otherwise terminated, to submut a full and complete annual narrative and
financial reports and a final report upon completion of the grant period, attested by the
responsible financial officer of your organization or a certified public accountant, within a
reasonable period of time after the close of your annual accounting period on the manner
m which the Grant and income earned thereon are spent, compliance with the terms of the
Grant, what was accomplished by the expenditure of funds (including a description of the
progress made 1n accomplishing the purposes of the Grant),

(3)  To report the Grant separately on your books of account and to charge expenditures made
i furtherance of the Grant purposes against the Grant

(4)  To maimntamn written records of receipts and expenditures adequate to enable the use of the
Grant funds to be checked readily and to make your books, records and other information
available for the Doris Duke Charitable Foundation's inspection at reasonable times, which
we believe necessary to keep us fully appraised of the status or use of the Grant or income
arising therefrom, including any informauon regarding the ultimate effect of the Grant,
whether or not required under the terms of section 4945 of the Internal Revenue code of
1986, as amended (the "Code"),

650 Fifth Avenue 19th Floor New York NY 10019
tel 212 974 7000 fax 212 974 7590 www ddcf org
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(5) To keep these records of receipts and expenditures and copies of reports submitted to the
Doris Duke Charitable Foundauon for at least four years after completion of the use of the
Grant funds, and

(6) Not to use any of the Grant or income ansing therefrom,

a. To carry on propaganda, or otherwise attempt to influence legislation (within the
meaning of section 4945(d) (1) of the Code),

b. To influence the outcome of any specific public election, or to carry on, directly or
* indirectly, any voter registration drive (within the meaning of section 4945(d)(2)

of the Code),

c. To make any grant which does not comply with the individual grant requirements
of section 4945(d)(3) of the Code or the organization grant requirements of
section 4945(d)(4) of the Code, or

d. To undertake any activity for any purpose other than one that 1s charitable,
saientific, hiterary, educational or for the prevention of cruelty to animals, or as
defined 1n section 170(c)(2)(B) of the Code.

In the event that you violate the terms of this letter agreement by using any portion of this Grant
or any mcome thereon for purposes other than the purpose of the Grant as previously set forth in
thus letter, you agree that you will refund to the Doris Duke Charitable Foundation the full amount
of the Grant and pay over to the Doris Duke Charitable Foundation any additional amount which
may be necessary to effect a correction under section 4945 of the Code

The foregoing conditions are intended to comply with obligations under United States law to
make reasonable efforts and establish adequate procedures to see that grant funds are spent solely
for the purposes for which they are granted, and to obtain full and complete records on how grant
funds have been expended. Changes mn United States laws, or in regulations interpreting them,
may require the Doris Duke Charitable Foundation to ask that more detailed reports be submatted
or that other steps be taken The Doris Duke Charitable Foundation will promptly inform you of
any such changes, and by sigming this letter you indicate your agreement to provide such
additional information and comply with such requests.

Duke Farms Foundation also agrees that no later than the end of its first taxable year after the
taxable year in which 1t receives the Grant, 1t will make a quahfying distribution out of corpus, as
defined 1n section 4942 of the Code, equal to the value of the Grant, and, within such time
period, Duke Farms Foundation agrees to provide adequate records or other sufficient evidence to
the Dons Duke Charitable Foundation to demonstrate that this distribution has been made Such
records or evidence will state that the quahfying distribution has been made and will speafy (1)
the names and addresses of the recipients of any such quahfying distribution and the amounts paid
to each, (11) the details
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concerning the payment of any operaung expenses which are a part of such quahfying distnbution
and (1i1) the details concerning any operating expenses paid during any of the preceding five years
which Duke Farms Foundation elects pursuant to Treas Reg 53 4942(A) 3(c)(2) (1) to treat as a
current distribution of corpus in order to make such qualifying distnbution Such records or
evidence will also state that the qualifying distribution would be treated as a distribution of corpus
under section 4942 of the Code if Duke Farms Foundation were not an operating foundation.

If this letter and 1ts attachment correctly set forth your understanding of the arrangements made
regarding this Grant, please countersign the letter and return 1t to the Dons Duke Chantable
Foundation

Very truly yours,
The Doris Duke Charitable Foundation

By: Q"“"“’ 2‘/%&&47\

Joan Sp% President

Agreed to and accepted on behalf of
Duke Farms Foundation this
day of , 2008
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August 15, 2008

DORIS DUKE
Mr Edward Henry

ChiefOperatlngOfﬁcer CHARITABLE FOUNDATION
Dons Duke Foundation for Islamic Art

650 Fifth Avenue, 19" Floor

New York, New York 10019

Dear Mr Henry

The Doris Duke Charitable Foundation has made grants to the Doris Duke Foundaton for Islamic
Art 1n 2007 totaling $5,729,786 to be used for the Doris Duke Foundation for Islamic Art's
general operaung expenses (referred to collecuvely as the "Grant") Because the Doris Duke
Foundation for Islamic Art is a private foundation, rather than a pubhcly supported chanty, this
Grant 1s subject to the "expenditure responsibility" requirements contamned mn the Treasury
regulations Under these regulations, the Doris Duke Charitable Foundation 1s required to obtain
certain written commutments from the Dorns Duke Foundauon for Islamic Art before making
payment of the Grant funds By sigming this letter, you agree on behalf of the Dors Duke
Foundation for Islamic Art to the following specific obligations with respect to this Grant.

(1) To repay any portion of the amount granted as well as income earned thereon which is
not used for the purposes of the Grant stated above,

(2) From the time the Grant 1s made or any portion of the Grant 1s received unul it 1s fully
expended or otherwise terminated, to submit a full and complete annual narrative and
financial reports and a final report upon completion of the grant period, attested by the
responsible financial officer of your organizauon or a certified public accountant,
within a reasonable period of nme after the close of your annual accounting period on
the manner 1in which the Grant and income earned thereon are spent, compliance with
the terms of the Grant, what was accomplished by the expenditure of funds (including
a description of the progress made 1n accomplishing the purposes of the Grant),

(3) To report the Grant separately on your books of account and to charge expenditures
made 1n furtherance of the Grant purposes agamst the Grant.

(4)  To mantain wrtten records of receipts and expenditures adequate to enable the use of
the Grant funds to be checked readily and to make your books, records and other
imformation available for the Doris Duke Charntable Foundation's inspection at
reasonable times, which we believe necessary to keep us fully appraised of the status or
use of the Grant or income arising therefrom, including any informauon regarding the
ultimate effect of the Grant, whether or not required under the terms of section 4945
of the Internal Revenue code of 1986, as amended (the "Code"),

650 Fifth Avenue 1%9th Floor New.York NY 10019
tel 212 974 7000 fax 212 974 7590 www ddcf.org
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(5) To keep these records of receipts and expenditures and copies of reports submutted to the
Doris Duke Charitable Foundation for at least four years after completion of the use of the
Grant funds, and

(6) Not to use any of the Grant or income arising therefrom,

a) To carry on propaganda, or otherwise attempt to nfluence legislanon (within the
meaning of section 4945(d)(1) of the Code),

b) To influence the outcome of any specttic public election, or to carry on, directly or
mndirectly, any voter registration drive (within the meaning of section 4945(d)(2) of
the Code),

¢) To make any grant which does not comply with the mdividual grant requirements of
section 4945(d)(3) of the Code or the orgamzation grant requirements of section
4945(d)(4) of the Code, or

d) To undertake any activity for any purpose other than one that is charitable, scientfic,
hterary, educational or for the prevention of cruelty to animals, or as defined in section
170(c)(2)(B) of the Code.

In the event that you violate the terms of this letter agreement by using any portion of this Grant
or any mncome thereon for purposes other than the purpose of the Grant as previously set forth in
this letter, you agree that you wll refund to the Doris Duke Charitable Foundation the full amount
of the Grant and pay over to the Doris Duke Chantable Foundation any additional amount which
may be necessary to effect a correction under section 4945 of the Code

The foregomng conditions are intended to comply with obligations under United States law to
make reasonable efforts and establish adequate procedures to see that grant funds are spent solely
for the purposes for which they are granted, and to obtain full and complete records on how grant
funds have been expended. Changes 1n United States laws, or 1n regulations interpreting them,
may require the Doris Duke Charitable Foundatuon to ask that more detailed reports be submitted
or that other steps be taken The Doris Duke Charitable Foundation will promptly mform you of
any such changes, and by signing this letter you indicate your agreement to provide such
additional information and comply with such requests

The Doris Duke Foundation for Islamic Art also agrees that no later than the end of its first taxable
year after the taxable year in which 1t recerves the Grant, 1t will make a quahfying distribution out
of corpus, as defined in section 4942 of the Code, equal to the value of the Grant, and, within
such time period, the Doris Duke Foundaton for Islamic Art agrees to provide adequate records or
other sufficient evidence to the Dorns Duke Charitable Foundation to demonstrate that this
distribution has been made Such records or evidence will state that the qualifying distribution has
been made and will specify (1) the names and addresses of the recipients of any such qualifying
distribution and the
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amounts paid to each, (ii) the details concerning the payment of any operating expenses which are
a part of such quahfying distribution and (1i1) the details concerning any operating expenses paid
during any of the preceding five years which the Doris Duke Foundation for Islamic Art elects
pursuant to Treas. Reg 53 4942(A)-3(c)(2)(iv) to treat as a current distribution of corpus m
order to make such quahfying distribution. Such records or evidence will also state that the
qualifying distnbution would be treated as a distribution of corpus under section 4942 of the
Code if the Doris Duke Foundation for Islamic Art were not an operating foundation

If this letter and 1ts attachment correctly set forth your understanding of the arrangements made
regarding this Grant, please countersign the letter and return 1t to the Dorns Duke Charitable

Foundation

Very truly yours,

The Dors Duke Charntable Foundation

By: (lg,r)e/?z.w/

Joan Sper%Premdent

Agreed to and accekpted on behalf of the
Dorns Duke Foundation for Islamic Art this
day of , 2008

By: faé«//u/ ﬁ»&&vz//‘f

Edward Henry, Chief Operating Officer
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August 18, 2008

Mrs Joan Spero DORIS DUKE

President FOUNDATION FOR ISLAMIC ART
Doris Duke Chantable Foundation

650 Fifth Avenue, 19™ Floor
New York, New York 10019

Dear Mrs Spero.

In 2007, the Doris Duke Charitable Foundation ("DDCF") made grants totaling $5,729,786 to the
Doris Duke Foundaton for Islamic Art ("DDFIA") By a letter dated August 15, 2008, I agreed on
behalf of DDFIA to submut certain reports to DDCF for each year during which any grant funds
remained unspent and a final report for the year in which all of the grant funds were spent. Since
all of the grant funds were spent during 2007 the year in which they were granted, this is both a
first and final report.

Name and address of grantee

Doris Duke Foundation for Islamic Art
4055 Papu Circle

Honolulu, HI 96816

Purpose of Grants
To be used for DDFIA’s general operating expenses  Property owned by DDFIA is used for a

charitable purpose simnce DDFIA facilitates the study and understanding of Middle Eastern Art and
Culture

An operating foundation supported by the
Doris Duke Charitable Foundation  Exhibit ]
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The following table contains the date of payment of each part of the grant that was spent 1n 2007,
and a description of how the grant was spent by DDFIA

Date of Amount of  Purpose for which
Payment Grant Grant was Used
1/31/07 $444,264 Employee Related Expenses; General Admin Expenses; Program

Related Expenses; General Operating Expenses; Investment
Expenses, Capital Expenditures

€

2/28/07 $159,186

3/31/07 $255,956

4/30/07 $158,185 “ “
5/31/07 $195,662 “

6/30/07 $357,391 “ “
7/31/07 $281,005 “ “
8/31/07 $361,517 “ “
9/30/07 $222,685 “ “
10/31/07 $249,207

11/30/07 $1,820,103 “
12/31/07 $1,224,625 -

All of the grant funds have been spent for DDFIA's operating expenses, and no portion of
the grant funds has been diverted from such purpose

In addition, in the letter dated August 15, 2008, I represented that before the end of 2007,
DDFIA would make a qualifying distribution out of corpus as defined in Section 4942 of the
Internal Revenue Code, in the amount of $5,729,786 and that I would provide DDCF with
adequate records or other sufficient evidence to demonstrate that this distribution has been made.

As described above, all of the grant funds were spent for reasonable and necessary
administration expenses to accomplish DDFIA's charitable purposes, which are qualifying
distributions. Therefore, a qualifying distnbution was made of the entre value of the grants in
2007

Since DDFIA has otherwise made qualifying distributions equal to the amount of its
minmmum investment return, this distribution would be treated as a distribution out of corpus if
DDFIA were not a private operating foundation

Very truly yours, [
Doris Duke Foundation for Islamic Art

By M/M

Edward Henry, Chief Ogerating Officer

Exhibit 1




A~ v

O,

N2 N
3‘%:&;:\‘);@‘?!
el
XA
N
Ty L?
Y

2AN

0C
0= )A\ 7 B \
> /
SNEES
K\\,)\ PAE
A/<>\ 3 -,
Y

e
NV
QLR
N\
LX0
(/

S

m
O

?
%

z

)
SN

7

N
/

Ve
<

O <
e =
OQL7

S
AL
{

)
3,

¥

O
N
<
;/

oK
N
>

$

SN
7

N2
N
-

<

v

N
W/
N
N

N

/\/;/:/\

NIZPe
ZONEN

A~

>///l
L
A
=S
N
N /\/7
\;\~

Y

X<
')
\/

N
N\
XS
{

7
4
N

L
NP
75
o

VN
=
7
N
o

7

A
<

N

71:\ &N

N
IS
\’/

QO
Y

2

\//’ N

AN
(-

2
(54

DONTZ9
NP
NN
~/< )\/

. ~N
v

\
NS

]
NN\
Y %%
25
Y

NN EN
Q7

" DUKEEBIFARMS

80 Route 206 South » Hillsborough, NJ 08844 « tel 908 7223700 « www dukefarms org
Owned and supported by the Duke Farms Foundation

August 18, 2008

Mrs. Joan Spero

President

Doris Duke Charitable Foundation
650 Fifth Avenue, 19" Floor

New York, New York 10019

Dear Mrs. Spero:

In 2007, the Doris Duke Charitable Foundation ("DDCF") made grants totaling $11,859,522 to
Duke Farms Foundation ("DFF"). By a letter dated August 15, 2008, I agreed on behalf of DFF
to submit certain reports to DDCF for each year during which any grant funds remained unspent
and a final report for the year in which all of the grant funds were spent. Since all of the grant
funds were spent during 2007 the year in which they were granted, this is both a first and final
report.

Name and address of grantee:
Duke Farms Foundation

80 Route 206 South
Hillsborough, NJ 08844

Purpose of Grants:
To be used for DFF’s general operating expenses. Property owned by DFF is used for a

charitable purpose since DFF maintains and operates a botanical garden, which is open to the
public, and it protects endangered species of all kinds, both flora and fauna.

An operating foundation supported by the
Doris Duke Charitable Foundation
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The following table contains the date of payment of each part of the grant that was spent in

2007 and a description of how the grant was spent by DFF:

Date of

Payment
1/31/07

2/28/07
3/31/07
4/30/07
5/31/07
6/30/07
7/31/07
8/31/07
9/30/07
10/31/07
11/30/07
12/31/07

Amount of
Grant

Purpose for which
Grant was Used

$1,376,131

$575,056
$417,307
$747,262
$503,062
$743,815
$1,733,359
$754,473
$839,238
$749,894
529,464
$2,890,461

Employee Related Expenses; General Admin Expenses;
Program Related Expenses; General Operating Expenses;
Investment Expenses; Capital Expenditures.

13

(13

(19

113

(Y3

[13

13

‘6

(13

13

(13

[

(13

(3

(13

43

All of the grant funds have been spent for DFF's operating expenses, and no portion of

the grant funds has been diverted from such purpose.

In addition, in the letter dated August 15, 2008, I represented that before the end of 2007,
DFF would make a qualifying distribution out of corpus as defined in Section 4942 of the
Internal Revenue Code, in the amount of $11,859,522 and that I would provide DDCF with
adequate records or other sufficient evidence to demonstrate that this distribution has been made.
As described above, all of the grant funds were spent for reasonable and necessary
administration expenses to accomplish DFF's charitable purposes, which are qualifying
distributions. Therefore, a qualifying distribution was made of the entire value of the grants in

2007.

Since DFF has otherwise made qualifying distributions equal to the amount of its minimum
investment return, this distribution would be treated as a distribution out of corpus if DFF were
not a private operating foundation.

Very truly yours,
Duke Farms Foundation

By: S Huumd Pilpnny

Edward Henry, Chief Oﬁﬁtin g Officer

DFF-REPLY-Expenditure Eesponsibility-2007
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Doris Duke Charitable Foundation
EIN# 13-7043679
12/31/07

NOTES:

(1) The officers are paid compensation by the Doris Duke Management Foundation
(DDMF). The hours shown are based on an allocation of time spent on matters related to
the Doris Duke Charitable Foundation (DDCF) and are for informational purposes only.
These officers provide services to other related entities (Doris Duke Management
Foundation (DDMF), Doris Duke Foundation (DDF), Duke Farms Foundation (DFF),
and Doris Duke Foundation for Islamic Art (DDFIA)) and in the aggregate hours worked
on matters related to these other entities equal or exceed 40 hours per week. The
allocation of compensation paid by the Doris Duke Management Foundation and
allocated to other related entities is based on an annual survey and is shown on Exhibit 3
for informational purposes only. It should be noted that compensation includes SERP and
SERP Gross up payments as well as other taxable fringe benefits for Edward Henry and
Joan Spero. Benefits include 401(k) contributions, health insurance, dental and group life
insurance.

(2) The Trustees who receive compensation are paid by the Doris Duke Charitable
Foundation. The hours shown are based on an allocation of time spent on matters related
to the Doris Duke Charitable Foundation and are for informational purposes only. These
Trustees provide services to the other related entities noted above in Note 1 and in the
aggregate hours worked on matters related to these other entities equal or exceed 60
hours per year. The amount of each individual's compensation was established as part of
a settlement agreement in connection with the probate of Doris Duke's will and Surrogate
Court Order. The Surrogate's May 15, 1996 order capped compensation at $900,000.

(3) Mr. Fauci and Mr. Wilson serve without pay.

EXHIBIT 2



Doris Duke Charitable Foundation
EIN# 13-7043679
12/31/07

Form 990PF, Part VIII - Officers, Directors, and Trustees

Compensation (Allocatton Among Related Entities) Total
Officers DDCF DDMF DFF DDF DDFIA Compensation
Joan Spero 345,123 - 207,074 - 138,049 690,246
Edward Henry 118,328 81,139 101,424 3,381 33,808 338,080
Betsy Fader 139,195 - 10,707 - 64,244 214,146
Clatre Baralt 62,784 5,494 4,710 785 4,709 78,482
665,430 86,633 323915 4,166 240,810 1,320,954

Benefits

Officers DDCF DDMF DFF DDF DDFIA Total Benefits
Joan Spero 23,402 - 14,041 - 9,361 46,804
Edward Henry 18,160 12,453 15,566 519 5,189 51,887
Betsy Fader 25,237 - 1,941 ; 11,648 38,826
Claire Baralt 19,365 1,694 1,452 242 1,452 24,205
86,164 14,147 33,000 761 27,650 161,722

EXHIBIT 3



DORIS DUKE CHARITABLE FOUNDATION
FORM 990PF, PART IX-A
12/31/2007

Summary of Direct Charitable Activities
DESCRIPTION
ENVIRONMENTAL PROGRAM ADVISORY MEETING
ENVIRONMENT PROGRAM GRANTEE MEETING
CLIMATE CHANGE COMMITTEE MEETING

AHI PLANNING MEETING - GLOBAL HEALTH
CLINICAL SCIENTIST MEETING

TOTAL

AMT
24,917

63,273
662

3,085
15,268

107,205

13-7043679

PROGRAM AREA
ENVIRONMENT

ENVIRONMENT

ENVIRONMENT

MEDICAL RESEARCH
MEDICAL RESEARCH

Exhibit 4



Doris Duke Charitable Foundation
Grants Process
December 31, 2007

Inputs Activities Outputs
} Program Director for
the Arts Vote by
The Board
Request for of Trustees
Proposal Program Director for I
the Environment
Phone call
Abplicat informing Disbursement
pphcations grantees of of approved
Program Director for the result grant funds
Medical Research lI
Initiated by
the Grant
Foundation Agreement
Program Director for sent to
J Child Abuse J grantee
Prevention E
Grantee
signs and
returns
agreement

The mission of the Donis Duke Charitable Foundation (DDCF) 1s to improve the quality of
people’s lives through grants supporting the performing arts, environmental conservation,
medical research and prevention of child maltreatment, and through preservation of the cultural
and environmental legacy of Doris Duke’s properties.

Grant Development and Approval

Grants are either competitively awarded through Request for Proposal (RFP) processes or are
witiated by the Foundation Grants and proposed grant competitions are presented to the Board of
Trustees at one of the four meetings that take place during the year. All grants must be approved
by the Board of Trustees with the exception of the President’s Planning Fund, Trustee
recommended grants, and grants to be selected through competitive, peer-reviewed program
imtiatives. In the latter case, the Board approves a total amount for the program nitiative and
delegates to DDCF’s President Joan Spero the authority to approve grants recommended through
the peer-review selection process. Authority for President’s Planning Fund grants 1s sought from
the Board each November for the following year. PPF grants must be for purposes that in
keeping with the mission of the Foundation; the amount of these grants 1s limited both on a per-
grant basis ($50,000 or less) and cumulative annual basis ($820,000 in 2007). PPF grants are
developed by staff, undergo routine due diligence review, and are approved by the President.
Finally, in 2007, one Trustee of the Foundation recommends grants totaling up to $100,000
annually for projects that are consistent with the mission of the Foundation and a second Trustee
awards grants up to $126,078, the projects and organizations must be vetted by staff and
approved by the Board Chair prior to grant award.
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Joan Spero (President) 1s actively involved 1n the entire grants cycle. Prior to performing all the
research on a potential grantee, the Program Director discusses the organization or proposed
project with Mrs. Spero. Based on this discussion, the research will begin or the project will be
set aside.

Once a completed application packet is returned to DDCF, the appropnate Program Director or
their designated staff members reviews it to ensure that the organization meets DDCF
requirements and that the program description 1s 1n line with DDCF’s misston and program
objectives. The application packet 1s also reviewed by the Grants Manager and Program
Associate for Grants Administration to ensure that all the proper documentation has been
recetved and the organization 1s a qualified not-for-profit. Each proposed grant is entered into
GIFTS for Windows, the Foundation’s grants management database.

Once all the submitted application information has been reviewed and approved, the Program
Director compiles a docket for presentation to the Board of Directors that describes the potential
grantee organization and 1ts proposed use of funds Prior to the Board meeting, the Program
Drirector presents the information to senior management and program staff at a Program Review
session and at a “practice” session for the Board meeting. During the meeting the senior staff
critiques the written summary and the presentation, and the appropriate changes are made.

At the next Board meeting, the docket will be presented to the Board for their approval. The
Board’s decisions regarding proposed grants are documented in the Board of Director Minutes.
After a grant has been approved by the board, Grants Administration staff records the grant as
“Approved” 1 GIFTS and the GIFTS system assigns a grant number. Grants Admuinistration
then sends a report detailing the grants approved to Finance and the Senior Accountant/Assisstant
Treasurer prepares a journal entry to record the Liability.

Grant Award

Once the Board approves the grant, the appropriate DDCF staff member notifies the organization
by telephone. The Program Associate for Grants Administration generates a draft grant agreement
using the appropriate GIFTS template (grant agreement templates are stored in GIFTS and
merged with the GIFTS grant data to create the grant agreement). The Program Director and
Grants Manager review and refine the grant agreement until they are satisfied that it is complete.
Once the Grants Manager has approved the grant agreement and award letter and verified that all
grant documentation is in order, the agreement and award letter 1s forwarded to the Prestdent for
signature.

After the President signs the award letter and the grant agreement, the award package is sent to
the grantee organization. The grant agreement specifies the total funds awarded, payment
schedule, use of the funds, performance and financial reporting requirements, and various other
disclosures regarding DDCE’s rights (for example, to publicly announce the grant). If the grantee
organization agrees to the terms of the agreement they will sign and return the agreement to the
DDCEF (two originals of the agreement are sent and the grantee organization retams one original
for therr records) When the fully executed grant agreement 1s received by the Foundation, the
first grant payment 1s mitiated by Grants Administration and forwarded to Fiance for processing

Grant Payment Process

Once the Grants Manager has determined that all requirements for a grant payment have been
met, the grant payment process 1s intiated.

Doris Duke Charitable Foundation Grants Process as of 12-31-07 Page 2
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The Grants Assistant confirms that ACH instructions are still correct and updates GIFTS record if
necessary. Then, Grants Admnistration exports the grantee data from GIFTS to an Excel
spreadsheet which 1s emailed to the Investment Accountant for upload to the Lawson Process
Flow. Once the information 1s uploaded into Lawson and released (with links to the fully
executed grant agreement & the payment authorization) an e-matl s sent to the applicable
approvers, alerting them that an invoice requires approval i the Lawson system. Once the
approvals have been made, an ACH file is generated via Lawson & transmitted to Bank of
America via a secured transmission website. The transmission is then verified with the bank via a
phone call to an ACH automated phone system. Once the payment has been sent, the grantee and
appropriate program staff are alerted by email that the ACH has been executed.

Grant sigmng authority requirements:

Grant Payment Amount Requirements Signatottes
between $0 and $9,999 99 Require any one | Edward Henry
signer listed Eileen Oberlander
Joan Spero
Deborah Close
Jeffrey Heil
Betsy Fader
between $10,000 and $99,999.99 Require any two | Ed Henry
signers listed Eileen Oberlander
Joan Spero
Deborah Close
Jeffrey Heil
Betsy Fader
Equal to or over $100,000* Require two of Ed Henry
the following Joan Spero
individuals Eileen Oberlander

Grant Monitoring

Within each grant agreement the grantee agrees to provide DDCF with certain interim and final
financial and program performance information. The time period for this submission varies from
grant to grant. To ensure that the DDCF funds are being used in accordance with the grant
agreement, the grantee is required to submit the following information.

* A narrative describing program accomplishments, challenges, and future plans

* An assessment of the project to date (have the original goals been achieved, were any
program refinements necessary?)

e Copies of any literature, reports, or media coverage that was generated as a result of
the grant

e A copy of the most recent audited financial statement

s A budget to actual comparison of use of the grant funds (indicating any budget
modifications and explanations for budget overages)

e If a multi-year grant, a revised budget and budget narrative for the upcoming year (if
warranted)

» The grantee 1s also required to notify DDCF of any changes to their board, senior
staff, or tax-exempt status.
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This information 1s required whether the grant period 1s one year or multi-year. If the grant 1s
multi-year, the subsequent disbursements will not be made until this information has been
recetved, reviewed, and approved by DDCF.

This informatton will be submitted to DDCF and reviewed by the Program Director and the
Grants Manager to ensure that the grantee has been using DDCF’s funds for the purpose outlined
in their grant agreement. This includes determining 1f certain project milestones have been met,
whether funds have been spent reasonably and within program guidelines, and whether the
project has benefited the items/individuals targeted in the agreement. Additionally, the financial
information is reviewed by the Grants Manager or Program Associate for Grants Management,
and either the Program Director or Program Officer ~ and, as necessary, by a member of the
Fmance Department — to ensure that the grantee 1s not experiencing any financtal difficulties.

Once this information has been evaluated and approved by DDCF, the payment request is
prepared for multi-year grants or, for single year grants, the file will be closed.

Computer information systems

The Foundation uses GIFTS for Windows, a grants management database system purchased from
MicroEdge, Inc., to track detailed mformation about each application for funding and each grant
approved. All applications received are entered into the database and their status 1s tracked
according to their progress through the review, approval or declination, and disbursement and
reporting process. The database 1s also used to generate grant related documentation, including
(but not limited to) grant award letters and grant agreements, payment request memoranda, and
reporting review checklists. GIFTS also provides reports that enable the user to project the
upcoming disbursements, determine when financial or other reporting information 1s required,
track grant expiration, and track activities related to each grant.
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DORIS DUKE CHARITABLE FOUNDATION |

990 PART IV CAPITAL GAINS AND LOSSES ON INVESTMENT INCOME

[12/31/07
TAXABLE
DESCRIPTION GAIN/(LOSS)
EQUITY INVESTMENTS
84-NTGI S&P 500 Ex-Tobacco 3,020
[97-NTGI S&P 500 Enhanced 2,221,492
58 WESTPORT ASSET MANAGEMENT 2,178,385
[60-M A WEATHERBIE & CO INC 7,023,436
[93-NTGI RUSSELL 2000 INDX FN
99-NTGI Structured Small Cap 2,202,257
86-NTGI EAFE INDEX FUND
98-NTGI EAFE ENHANCED FUND 11,581,690
42.GMO EMG MARKETS FUND 11l 42,109,363
37-CAP INT'L EMG MKTS GROWTH 28,419,018
36-CAPITAL GUARDIAN GLOBAL E 13,048,984
|57 WALTER SCOTT & PARTNERS 8,022,952
100-BRANDES INVESTMENT PTRS 19.778.876
44-HEITMAN REAL ESTATE SECUR 1,206,802
MARKETABLE ALTERNATIVE INVST
21-FARALLON CAP INST PTRS
[30-AG PRINCESS LP
50-OCH-ZIFF OFFSEAS FUND 6,308,837
[61-GMO MULTI-STRATEGY FUND 5,800,771
103-OLD LANE CAYMAN HFF 280,376
55-STD PAC CAP OFFSHORE FUND 415,602
38-CHILTON INT'L LTD CLASS A 7,777,736
[45-HIGHLINE CAPITAL INT'L 4,139,421
73-CHILDREN'S INVESTMENT FND 450,650
77-AG LONG/SHORT REALTY FUND 1,486,258
126-ALGEBRIS GLOBAL FNCL FUND (16,100)
NON-MARKETABLE ALTERNATIVE AST
43-HARBOUR VEST IPEP | LP 1,792,621
39-COMMONFUND CAP PE V LP 1,684,981
40-COMMONFUND CAP VP VI LP 484,136
65-BAIN CAPITAL FUND VIl LP 497,676
68-HEARTWOOD FORESTRY FUND V 321,935
70-PORTFOLIO ADVISORS 373,675
75-0AK HILL CAP PART. Il 349,910
76-SANKATY CREDIT OPP 1l LP 293,555
81-SEQUOIA CAP GROWTH FNDIII 584,529
92-PORTFOLIO ADVISORS PE IV 34,156
94-TA ASSOCIATES X LP 198,400
95-BAIN CAPITAL FUND IXLP 315,986
102-TPG PARTNERS V 25,670
[107-PERMIRA IV (4,588)
117-GREENPARK INTL INVST 11l 12,521
BOND MANAGERS
33-BGI US DEBT INDEX FUND
[62-BLACK ROCK CORE BOND FUND (87.282)
63-PIMCO COREPLUS BOND FUND 686,447
[64-PIMCO REAL RETURN 1,606,372
85-NTGI GOVERNMENT BOND FUND (16)
173,599,810

EXHIBIT 9
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8868 Application for Extension of Time To File an
Rev Apal 2008) Exempt Organization Return OMB No 1545.1709

Department of the Treasury
{ntemal Revenue Service

o If you are filing for an Automatic 3-Month Extension, complete only Partiand check thusbox .. . ... > l X I

« If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part il (on page 2 of this form).
Do not complete Part il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

MUtomatic 3-Month Extension of Time. Only submit originat (no copies needed).

A corporation required to file Form 990-T and requesting an autoratic 6-month extension - check this box and complete [———]
Part ( only ................................................................. >

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of

time to file income tax returns

Electronic Filing (e-fife). Generally, you can electronically file Form 8868 1f you want a 3-month automatic extension of tume to file
one of the returns noted below (6 months for a corporation required to file Form 990-T) However, you cannot file Form 8868
electronically if (1) you want the additional {(not automatic) 3-month extension or (2) you file Forms 990-BL, 6069, or 8870, group
returns, or a composite or consolidated From 990-T. (nstead, you must submut the fully completed and signed page 2 (Part [f) of Form
8868. For more details on the electronic filing of this form, visit www.irs.gov/efile and click on e-file for Chanties & Nonprofits.

P Fife a separate application for each return -

Type or Name of Exempt Organization Employer identfication number
print DORIS DUKE CHARITABLE FOUNDATION 13-7043679

File by the Number, street, and room or suite no If a P Q. box, see instructions

i 650 FIFTH AVENUE, 19TH FLOOR

retum See City, town or post office, state, and ZIP code For a foreign address, see instructions

instructions

NEW YORK, NY 10019
Check type of return to be filed (file a separate application for each return):
[ | Form 990 Form 990-T (corporation) Form 4720

Form 990-BL Form 990-T (sec 401(a) or 408(a) trust) Form 5227
Form 990-EZ Form 990-T (trust other than above) Form 6069
Form 990-PF Form 1041-A Form 8870

e The books areinthe careof » EILEEN OBERLANDER

Telephone No. » 908 243-3619 FAX No. »
» (f the organization does not have an office or place of business in the United States, check this box >
e If this is for a Group Retum, enter the arganization’s four digit Group Exemption Number (GEN) ~ ~~ 7~ 77" "7 "~ if this is

for the whole group, check this box » l:l . If it is for part of the group, check this box [__l and attach a list with the
names and EINs of all members the extension will cover.
1 lrequestan automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time
until 08/15 ,2008 ,to file the exempt organization return for the organization named above. The extension is

for the organization's return for:

» calendaryear20Q7 or
> - tax year beginning . , and ending .

2 If this tax year is for less than 12 months, check reason: [:l Initial return D Final return D Change in accounting period

3a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credis. See instructions. 3a ,$ 2,390,243
b [f this application is for Form 990-PF or 990-T, enter any refundable credits and estimated tax payments
made. Include any prior year overpayment allowed as a credit.
¢ Balance Due. Subtract line 3b from line 3a. tnclude your payment with this form, or, if required, deposit
with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System). See %
instructions. $ N/A
Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EQ and Form 8879-E0
for payment instructions.
For Privacy Act and Paperwork Reduction Act Natice, see Instructions. Form B868 (Rev 4-2008)

$ 3,507,500

JSA



S SHEO
Form 8868 (Rev 4-2008) S—— Page 2
= If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part i and check this box | R P l

Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868
If you are filing for an Automatic 3-Month Extension, complete only Part | {on page 1)

a

Pa Additional (Not Automatic) 3-Month Extension of Time. You must file original and one copy
Name of Exempt Organizaton pORIS DUKE CHARITABRLE : 1 Employer identification number
Type or
print FOUNDATION LERE 13-7043678
File by the Number, street, and room or suite no If a P O box, see instructions 7 'égg%ﬁ For IRS use only
extended  |__650 FIFTH AVENUE, 19TH FLOOR :
filing the City, town or post office, state, and ZIP code For a foreign address, see instructions
return See
instructions NEW YORK, NY 10019

Check type of return to be filed (File a separate application for each return)

Form 990 Form 990-PF Form 1041-A Form 6069
Form 990-BL || Form 990-T (sec 401(a) or 408(a) trust) Form 4720 Form 8870
Form 990-EZ Form 990-T (trust other than above) Form 5227

STOP! Do not complete Part II if you were not already granted an automatic 3-month extension on a previously filed Form 8868.
e The books are nthe care of » _EILEEN OBERLANDER

Telephone No » _ 908 243-3619 FAXNo »
* [f the organization does not have an office or place of business in the United States, check thisbox . . . . . . . . . ... ... > D
e [f this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) if thisis
for the whole group, check thisbox | | = » D If it is for part of the group, check thisbox | . | » and attach a

list with the names and EINs of all members the extension is for
4 | request an additional 3-month extension of time unti 11/15/2008
§ For calendaryear 2007 , or other tax year beginning and ending
6 If this tax year s for less than 12 months, check reason —[j Initial return ]__J Flnal return L__I Change in accounting period
7 State in detall why you need the extension _ ADDITIONAL TIME IS REQUESTED TO GATHER THE
INFORMATION NECESSARY TO FILE A COMPLETE AND ACCURATE RETURN.

a If this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See instructions 8a

b If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated :
tax payments made Include any prior year overpayment allowed as a credit and any amount paid
previously with Form 8868 8b

¢ Balance Due. Subtract Iine 8b from line 8a Include your payment with this form, or, if required, deposit
with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System) See N/A
instructions 8c|$

Signature and Verification

Under penalties of perury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief,
it 1s true, correct, and complete, and that | am authorized to prepare this form

Signature >Z77gﬂ£f%, @W Title CP/‘?/%]Q/HL Date P 6///3/08

T THORNTON LLP Form 8868 (Rev 4.2008)
2010 CORPORATE RIDGE, SUITE 400
MCLEAN, VA 22102

N/A

JSA
7F8055 2 000



