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990-PF Return of Private Foundation OMB No_1545-0052
Form or Section 4947(a)(1) Nonexempt Charitable Trust 72
Dopusticnt ot Trcasury Treated as a Private Foundation 2@04
Intesnal Ravenuo Scvico Note' The organization may be able to use a copy of thus raturn to satisly stata reporting requiements,

For calondar year 2004, or tax year beginning , and ending

G Chack all that apply: [ initial roturn "] Final return ] Amonded roturn ~ [] Address chango [_]Namo chango

Uso tho IRS | Nomo of organization

label. DORIS DUKE CHARITABLE FOUNDATION

A Employer Idontification number
13-7043679

Olhomlso, Numbar and strect (or P.Q. box numbor if mail ig not dolivurod to stroot nddross) | Roomisuito | B Tolophone numbar (60 paigy 10 of Ihe instructiong)
rin
ortypo.  |BSQFIFTH AVE, 19TH FL (908) 243-3615

Soo Spocific | City o town, stato. and ZIP codo
Instructions. INEW YORK

C It oxomption application Ia ponding, chock horo ® D

NY 10019 D 1. Forolgn organizations, chock hers . . [

# Check type of arganization: Section 501(c)(3) exempt private foundation
(] Section 4947(a)(1) nonexempt charitable trust [_] Other taxable private foundation

I Fair market valtue of all assets at end
of year (from Part ll, col. (c),

J Accounting method  [_] Cash Accrual
[ other (specify)

2. Foroign organizntions maooting tho 85% test,

chock here and attach computation >

£ undoer soction 507(b)(1)(A). check here

>

F under section 507(b)(1)(8). check haro

Ine 16) »$ 1,693,460,630|(Part I, column (d) must be on cash basis ) > [:]
Analysis of Revenue and Expenses (The totai 4 (a) Revenue and (d) Disbursements
amounts in columns (b), (c), and (d) may not necessanly equi expenses per (&) Nlonl Clzr\;eeslment © ?:gi:eed not lo;sharil::le
the amounts in column (a) (seo pago 11 of the instructions) ) books {cash brzos?s only)
1 Contnbutions, gifts. grants, etc., reccived (attach schedule)
2 Check >D il the foundauon is not required to atlach Sch B .
3 Interest on savings and temporary cash investments 107,846
4 Dividends and interest from securities . . . . . 21,652,787 21,444 941
5aGressrents . . .. . ... . ... .. 0
b Net rental income or (loss) 0
81 6 anNet gain or (loss) from sale of assets not on STMT 20 94,098,585
& b Gross sales price for all assets on line 6a 0
é 7 Capital gain net income (from Part IV, STMT 13 59,916,272
8 Netshort-tormcapitalgain . . . . . . . . . . 0
9 iIncomemodifications . . . . . . . . . . ..
10 a Gross sales loss relurns and aflowances 0
b Loss' Costof goods sold. . . 0f
C Gross profit or (loss) {attach schodule) . . . . . l
11 Other incomo (attach schodulo) . STMT 1 40,328 41,933,437 0
12 Total. Addlinas 1through11 . . . . . . . .. 115,691,700 123,402,496 0
13 Compensation of officers, directors, trusteas, otc. 756,470 756,470
14  Other employco sataries andwages . . . . . .
g 15 Pension plans, employee benefits . . . . ..
2| 16 a Legal fees (attach schedule) . STMT 2 10,120 7,896
X b Accounting fees (aftach schedule) . . . . . . . 0
2 ¢ Other professional fees (attach schedule) STMT 3 6,051,657 6,050,900 757
Bl17 Interest . . . . . ... L Lo
% 18  Taxes (attach schedule) (see page 14 of the inst STMT 4 2,370,181
‘E|19 Depreciation (attach schedule) and depletion . . 0 0 0 |
E|l20 Occupancy . . . . . .. . . ... . ...
221 Travel, conferences, and meetings . . . . . 20,357 20,133
Bl22 Prnting and publications . . . . . . . . .. 5.268 5,268
|23 Other expenses (attach schedule) . STMT 5 9,015,233 0 8,271,615
£124 Total operating and administrative
E expenses. Add lines 13through23 . . . . . . 18,229,286 6,050,900 0 9,062,139
0O125 Contributions, gifts, grants paid . . . . . . . . 48,904,795 . 59,167,979
26 Total expenses and disbursements Add lines 24 and 2 67,134,081 6,050,900 0 68,230,118
27  Subtract line 26 from line 12.
a Excess of revenue over expenses and disbursements 48,557,619 '
b Net in , co: | D e 117,351,596 "
c Agmstcd net MAB-dndr 0-) l . ] . ] T 0

For Privacy Act §nd
(HTA)

§‘ NOV 2 1 2005_";,“,

, see the instructions
wn

0 d

"OGDEN, UT _

Form ~9940-PF (5004)



Form 880-PF (2004) DORIS DUKE CHARITABLE FOUNDATION 13-7043679 Page 2
Atached schedules and amounts in the description column Beginning of year End of yoar
Balance Sheets ho:ldcbeslox(::ndz-yeat amounts only (Sﬁsuuclbns) (a) Book Voluo (b) Book Value (¢) Fair Markot Valuo
1 Cash—non-interest-bearing . 164,387 648,219 648,219
2 Savings and temporary cash mveslmenls e 6,133,521 6,603,239 6,603,239
3 Accounts receivable® 0 ]
Less. allowance for doubtful accounts® | 0 0 0 0
4 Pledges receivable » N R T
Less: allowance for doubtful accounts® 0 0 0 0
5 Grants roceivable 2,950,260 6,918,641 6,918,641
6 Receivables due from officers, dlroctors lrustees and
other disqualified persons (attach schedulg) (seo pago
15 of the instructions) . ... .. . 0 0 0
7 Other notes and loans reccivable (attach schedul# _________________ 0 |
a Less: allowance for doubtful accounts® STMT6 774,032 1,175,970 1,175,970
g 8 Inventories for sale or use . . 0
2 9 Prepaid expenses and deferred charges . 360,079 368,204 368,204
10 a Investments—U.S. and state government obligations (attach schedule) 0 0 0
b Investments—corporate stock (attach schedule) . STMT 7 863,550,712 996,017,430 996,017,430
¢ Investments—corporate bonds (attach schedule) .STMT 8 323,426,635 267,553,467 267,553,467
11 Investmenis—and, buldings, and equipment basis » 0 |
Less accumulated depreciation (attach schedule® 0 0 0 0
12 Investments—mortgage loans .
13 Investments—other (attach schedule) STMT 9 315,195,787 390,127,388 390,127,388
14  Land, buildings, and equipment: basis » 0 ]
Less accumulated depreciation (atlach schedute> 0 0 0 0
15 Other assets (describe » STMT1O. ) 41,570,952 24,048,072 24,048,072
16 Total assets (to be compieted by all filers—see
page 16 of the instructions. Also, see page 1, item |) . 1,554,126,365 1,693,460,630 1,693,460,630
17 Accounts payable and accrued expenses . 5,770,106 7,997,383
18 Grants payable 51,774,970 41,235,485
Q| 19 Deferred revenue .
#|20 Loans from officers, directors, lruslees and olher dnsqualmcd persor 0 0
lg 21 Mortgages and other notes payable (attach schedule) 0 0
3] 22 Other liabilities (described-STMT 11 ) 36,660,694 48,244,330
23 Total liabilities (add lines 17 through 22) . 94,205,770 97,477,198
Organizations that follow SFAS 117, check here b
g and complete lines 24 through 26 and lines 30 and 31.
c{ 24 Unrestricted e e e 1,459,920,595 1,595,983,432
% 25 Temporarily restricted
% 26 Permanently restricted . . .
c Organizations that do not follow SFAS 117 check heh [:]
i and complete lines 27 through 31.
5| 27 Capital stock, trust principal, or current funds .
A28 Pad-in or capital surplus, or land, bldg., and equipment fund .
ﬁ 29 Retaned earnings, accumulated income, endowment, or other funds
<« | 30 Total net assets or fund balances (see page 17 of the
E instructions) . 1,459,920,595 1,595,983,432 _
31 Total liabilities and net assetslfund balances (see page 17 of
the instructions) . 1.554,126,365 1,693,460,630

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year—Part tl, column (a), line 30 (must agree with

end-of-year figure reported on prior year's return)

DO EAEWN

Enter amount from Part |, line 27a .

Add hnes 1, 2, and 3

Decreases not included in line 2 (|tem|ze) >
Total net ascats ar fund halancas at end of vear lline 4 minyug hna B)—

Dart Il ~Aaliimn iKY ina 2N
RS ARt T )

1,459,920,595

48,557,619

87,505,218

1,595,983.432

(RN |BIWIN| =

4 ZNE NOD 4NN

A S, T

Form 990-PF (2004)



Form 890-PF (2004) DORIS DUKE CHARITABLE FOUNDATION 13-7043679 Page 3
m Capital Gains and Losses for Tax on Investment Income
{b) How ocquired
{n) List and doscribe the kind(s) of proporty sold (e g , real estato P—Purchase (c) Dato acquired (d) Dato sold
2-slory brick warehouse, or common slock, 200 shs MLC Co) D—Donation (mo day yr) (mo., day. yr )
1a
b SEE STATEMENT 13
C
d
Q
(o) Grosg salos prico “ O(:gllo:l‘l(ol:::';::)")oww (g:uiot::x;'n:?)‘z,l ::::;ﬂ ((:;‘;ils:.(?)::l(rl\z’;u()g)
a 0
b 0
c 0
d 0
e 0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
col (k), but not less than -0-) or
(hF MV as of 12/31/69 U)afs\dojlu?zelgs:;ls (?:fczfs(jc)).' :(:.:ns) (L)osses (from col (h)) )
a 0 0
b 0 0
c 0 0
d 0 0
e 0 0
2 Capital gain net income or (net capital loss’ [" gain, also enter in Part I, line 7 }
If (loss), enter -0- in Part |, line 7 2 59,916,272

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the mslructnor?)

3

If (loss), enter -0- in Part |, line 8 .
Qualification Under Section 4940(9) for Reduced Tax on Net Investment Income

(For optional use by domaestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the organization liable for the section 4942 tax on the distnbutable amount of any year in the base penoﬁ Yes E] No

If "Yes," the organization does not qualify under section 4940(e). Do not complete this part

1 Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entrie

(a)

(d)

(b) (c)
Basa poriod yoars Adjustod qualitying distributions Not valuo of noncharitablo-use assots Oistribution ratio
Calendar year (or tax yoor boginning in) (col {b) divided by co! (c))
2003 41,980,924 1,308,562,833 0 0321
2002 62,846,690 1,319,426,897 00476
2001 74,820,710 1,221,329,710 00613
2000 64,129,253 1,310,992,107 0 0489
1999 59,752,128 1,212,118,961 00493
2 Total of line 1, column (d) 2 0.2392
3 Average distribution ratio for the 5-year base penod—dnvnde the lotal on Ime 2 by 5 or by
the number of years the foundation has been in existence if less than 5 years 3 00478
4 Enter the net value of noncharitable-use assets for 2004 from Part X, hine 5 4 1,504,347,963
5 Multiply ine 4 by line 3 5 71,907,833
6 Enter 1% of net investment income (1% of Part |, line 27b) . 6 1,173,516
7 Addlines 5and 6 7 73,081,349
8 Enter qualifying distributions from Part Xil, ine 4 8 63,213,603

If ine 8 1s equal to or greater than line 7, check the box in Part VI Ime 1b and complete that part usmg a 1% tax rate See

the Part VI instructions on page 18

Form 990-PF (2004)



Form 980-PF (2004) DORIS DUKE CHARITABLE FOUNDATION 13-7043679

Page 4

F-1a@"lcise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see page 18 of the instructions)

1 a Exompt operating foundations described in section 4940(d)(2), check here DD and entor "N/A" on line 1
Date of ruling letter: (attach copy of ruling letter if necessary—see instructions)

b Domaestic organizations that meet the section 4940(e) requnremenls in Part V, check 1

2,347,032

here » [_Jand enter 1% of Part I, line 27b
¢ All other domestic organizations enter 2% of ling 27b. l:xcmpl loruqn organumrom enter d% ol P.m L Ime 12 col

Tax under section 511 (domestic section 4947(a)(1) trusts and laxable foundations only. Others enter -0- )

0

Add lines 1 and 2

2,347,032

Sublitio A (Incomo) tox (domastic soclion 4947(0)(1) trusts ond mxnb!o loundmions only Omoru onlor -0 ) .

UI&U]N

Tax based on Investment incomeo. Subtract lino 4 from lino 3. If zero or less, enter -0-

2,347,032

OoOnbdwN

Credits/Payments: :
a 2004 estimated tax payments and 2003 overpaymenit credited to 2000 6a 1,440,513
b Exempt foreign organizations—tax withheld at source . . . 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c 345,255
d Backup withholding erroneously withheld . . . . e e 6d

7 Total credits and payments. Add lines 6a through 6d

1,785,768

8 Enter any penalty for underpayment of estimated tax. Check h. rf Form 2220 IS attached

50,912

9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed

612,176

0

7
8
....pl 9
10 Overpayment. If line 7 is more than the total of ines 5 and 8, enter the amount overpaid . .%»| 10
11 Enter the amount of line 10 to be: Credited to 2005 estimated ta» 0] Refunded »| 11

0

ELRAIITY  Statements Regarding Activities

1 a During the tax year, did the organization attempt to influence any national, state, or local Iegislation or did

Yes

it participate or intervene in any pohitical campaign?

1a

b Did it spend more than $100 during the year (either directly or mdrrectly) for pohtrcal purposes (see page
19 of the instructions for definition)?

1b

If the answer is “Yes" to 1a or 1b, attach a detailed descrrpt:on of lhe ac!rvmes and copres of any matenals
published or distributed by the organization in connection with the activities

¢ Did the organization file Form 1120-POL for this year?

1c

d Enter the amount (if any) of tax on political expenditures (section 4955) |mposed durrng the year
(1) On the organization»’ $ (2) On organization managers » $

e Enter the reimbursement (if any) paid by the organization during the year for political expenditure tax imposed
on organization managers» $

2 Has the organization engaged in any activities that have not previously been reported to the IRS?

If "Yes," altach a detailed description of the activities.

3 Has the organization made any changes, not previously reported to the IRS, in its governing instrument, articles

of incorporation, or bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes .

3

4 a Did the organization have unrelated business gross income of $1,000 or more during the year? .

4a

b If "Yes,"” has it filed a tax return on Form 990-T for this year?

4b

5 Was there a liquidation, termination, dissolution, or substantial contractron dunng the year?

5

If "Yes,” attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied. either:
e By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions

that conflict with the state law remain in the governing instrument?

7 Did the organization have at least $5,000 in assets at any tme during the year? If Yes complete Pan ll col (c) and Pan

8 a Enter the states to which the foundation reports or with which i1t 1s registered (see page 19 of the

b If the answer s "Yes" to line 7, has the organization furnished a copy of Form 990-PF to the Attorney

General (or designate) of each state as required by General Instruction G? If "No, " attach explanation

8b

8 Is the organization claiming status as a private operating foundation within the meaning of section 4942()(3)
or 4942(;)(5) for calendar year 2004 or the taxable year beginning in 2004 (see instructions for Part XIV on

page 25)7? If " Yes," complete Part XIV

10 Did any persons become substantial contnbutors dunng the tax year" II Yes auach a schcdule Irsung lherr names and addresses

11 Dud the organization comply with the public inspection requirements for its annual returns and exemption application? . . . . .

Web site address B HTTP./MWWW DDCF ORG
12 The books are in care ofp»> STEPHANIE HAUGE

13 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041—Check here
and enter the amount of tax-exempt interest received or accrued during theyear . . . . . b 13JN/A

Form 990-PF (2004)



1a

3a

4a

Sa

6a

Form 890-PF (2004) DORIS DUKE CHARITABLE FOUNDATION 13-7043679 Page §
Statements Regarding Activities for Which Form 4720 May Be Required
Flle Form 4720 If any item is checked in the "Yaes" column, unless an exception applies. Yas| No
During the year did the organization (either directly or indirectly):
{1) Engage in the sale or exchange, or leasing of property with a disqualified person? . D Yos No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
adisqualifiedperson? . . . . . . . . . . . ... o000 DYosmNo
(3) Furnish goods, services, or facllities to (or accept them from) a disqualified person? . D Yos No
(4) Pay compensation to, or pay or reimbursa the axpenses of, a disqualified person? . Yos L—_] No
(5) Transfer any income or assets to a disqualified person (or mako any of either availablo
for the benefit or uso of a disquallfied person)? . . . B [:] Yos No
(6) Agree to pay money or property to a government ofﬂclal? (Excoptlon Check "No
if the organization agreod to make a grant to or to employ the official for a period
after termination of government service, If terminating within 90 days.} . . . . . . D Yos E No
If any answer Is "Yes" to 1a(1)-(6). did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here . . . . . . b[__j
Did the organization engage in a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 20047 . . . . . . N/A ic
Taxes on failure to distribute income (section 4942) (does not apply for years the orgamzatnon was a private
operating foundation defined in section 4942())(3) or 4942(j)(5)).
At the end of tax year 2004, did the organization have any undistributed income (hines 6d
and 6e, Part XIll) for tax year(s) beginning before 20047 . . . . . . . . . . . . . [:] Yes No
if "Yes,"listitheyears ®» . e
Are there any years listed in 2a for which the organization 1s not applymg the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2)
to all years listed, answer "No" and attach statement—see page 20 of the instructions.) . . . . NA 2b
If the provisions of section 4942(a)(2) are being applied to any of the years hsted in 2a, list the years here.
>
Did the organization hold more than a 2% direct or indirect mterest in any business
enterprise at any time during theyear? . . . . . D Yos . No
If "Yes," did it have excess business holdings in 2004 asa result of (1) any purchase by the organization
or disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved
by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3)
the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine
if the organization had excess business holdings in 2004.) . . . . . N/A 3b
Did the organization invest during the year any amount 1in a manner that would Jcopardnze us chamablc purposes? . 4a X
Did the organization make any investment in a prior year {but alter December 31, 1969) that could jeopardize its chantable B
purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20047 . . 4b X
Dunng the year did the organization pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry
on, directly or indirectly, any voter registration dnive? . . . . . . . . D Yes . No
(3) Provide a grant to an individual for travel, study, or other similar purposes? e L__] Yes . No
(4) Prowide a grant to an organization other than a charitable, etc , organization described
in section 509(a)(1), (2), or (3), or sechon 4940(d)(2)? . . . . . . . . . . . . Yes [:I No
(5) Provide for any purpose other than religious, charitable, scientific, hterary, or
educational purposes, or for the prevention of cruelty to children or animals? . . . . D Yes No
If any answer Is "Yes" to 5a(1)—(5). did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 20 of the instructions)? 5b X
Organizations relying on a current notice regarding disaster assistance check here . . . N :
If the answer is "Yes" to question 5a(4), does the organization claim exemption from the
tax because it maintained expenditure responsibility forthegrant? . . . . . . . . . Yes E] No
If “Yes," attach the statement required by Regulations section 53 4945-5(d) STATEMENT 14
Did the orgamization, during the year, receive any funds, d|rect|y or indirectly, to pay
premiums on a personal benefit contract? . . . . e e e e e D Yes . No
Did the organization, during the year, pay premiums, d|rect|y or |nd|rectly, on a personal benefit contract? 6b X
If you answered "Yes" to 6b, also file Form 8870 ]

Earm QA0-PF o004y




Form 890-PF (2004)

DORIS DUKE CHARITABLE FOUNDATION

13-7043679

Page 6

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees.

1 _Llst all officers, directors, trustees, foundation managers and their compensation (see pago 20 of the Instructions)

(b) Tilo and averogo
hours por wogk
dovotod 1o pogition

(o) Nomo and addross

(¢) Componsation
{if not paid. antor

0-)

{d} Contributions to
ompioyoo benafit plons

ond detorrod compongation

(0) Exponso account,
othar allowances

SEE STMT 15

756,470

2 Compensation of five highest-paid employees (other than those included on line 1—see page 21

If none, enter "NONE."

of the instructions

(b) Tille and averago

(d) Contributions to
employeo benofit

(e) Expoense account,

(a) Name and address of each employee paid more than $50,000 . ;::;sd ;::r wolc:il;n (c) Compensation plans and deforred other ollowances
pos compensation

NONE T NONE NONE NONE NONE

Total number of other employees paid over $50,000 > | 0

3 Five highest-paid independent contractors for professlonal servlces—(see page 21 of the instructions). if none, ent

"NONE."

(o) Nomo and addross of cach pargon paid moro than $50,000

(b) Typo of sorvice

{c) Compensation

840 NEWPORT CENTER DR. SUITE 100 NEWPORT BEACH CA ¢

INVESTMENT FEES

463,115

CAMBRIDGE ASSOCIATES LLC

100 SUMMER ST BOSTON MA 02100

INVESTMENT ADVISE

366,802

JOHN MCSTAY INVESTMENT COMPANY

5949 SHERRY LANE DALLAS TX 75255

INVESTMENT FEES

322,934

SENECA

909 MONTGOMERY ST. SUITE 500 SAN FRANCISOC CA 94133

INVESTMENT FEES

231,553

HEITMAN/PRA SECURITIES ADV

180 NORTH LA SALLE ST CHICAGO IL 60601

INVESTMENT FEES

210,335

Total number of others receiving over $50,000 for professional services

> ] 2

Summary of Direct Charitable Activities

List the foundation's four largest direct charitable acuwties during the tax year Include reievant statistical information such as
the number of organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1 SEE STATEMENT 16

250,118

Form 990-PF (2004)




Form 890-PF (2004) DORIS DUKE CHARITABLE FOUNDATION 13-7043679

Page 7

LIS A Summary of Program-Related Investments (see page 22 of the instructions)

Dascriba tho two largest progrum-relatod investmonis made by the foundation during the tax yoar on linos 1 and 2

Amount

Total. Add lines 1 through3 . . . . . »

Minimum Investment Return (AII domestlc foundatlons must complete thns part Forelgn foundations,

see page 22 of the instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,

purposes
a Average monthly fair market value of secunties . . . . . . . . . . . . .o oL L. 1a 1,516,418,474
b Average of monthly cash balances . . . e e e e e e 1ib 10,838,341
¢ Far market value of all other assets (see page 22 of the mstructnons) e e e e e e 1c
d Total (add lines 1a,b, andc) . . . . e e e e e e 1d 1,527,256,815
e Reduction claimed for blockage or other factors reported on Imes 1a and
1c (attach detailed explanation) . . . . . . e e e e e I 1e |
2 Acquisition indebtedness applicable to line 1 assets e e e e e e e e e 2
3 Subtractine 2 fromline1d . . . . 3 1,527,256,815
4 Cash deemed held for charitable acttvnttes Enter 1‘/:% of Ime 3 (for greater amount see page 23
of the instructions) . . . 4 22,908,852
5 Net value of noncharltable -use assets Subtract Ime 4 trom Ime 3 Enter here and on Part V hne 4 5 1,504,347,963
Minimum investment return. Enter 5% of lineS . . . 6 75,217,398
Distributable Amount (see page 23 of the mstructnons) Section 49420)(3) and 0)(5) pnvate operating
foundations and certain foreign organizations check herd> and do not complete this part.)
1  Minimum investment return fromPart X, ime 6 . . . . . . . . . . . . o ..o L. 1 75,217,398
2a Tax on investment income for 2004 from Part Vi, line5 . . . . . . . 2a 2,347,032
b Income tax for 2004. (This does not include the tax from Part V1) . . . 2b
¢ Addlines2aand2b . . . . . e e e e e e e e 2c 2,347,032
3 Distnibutable amount before adjustments Subtract Iune 2c from lune 1 3 72,870,366
4 Recoveries of amounts treated as qualifying distributions . 4
5 Addlines 3 and 4 5 72,870,366
6 Deduction from distributable am0unt (see page 23 of the mstructnons) 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part X|I|
line 1 7 72,870,366
Qualifying Distributions (see page 23 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes.
a Expenses, contributions, gifts, etc —total from Part |, column (d), line 26 . STATEMENT 17 1a 63,213,603
b Program-related investments—total from Part IX-B . . . . . .. 1b 0
2 Amounts paid to acquire assets used (or held for use) directly in carrymg out chantable etc
purposes . . . 2
3 Amounts set aside for specnf c chantable prolects that satnsfy the -
a Suitability test (prior IRS approvalrequired) . . . . . . . . . . L . oo 0000 L 3a
b Cash distribution test (attach the required schedule) . . . . 3b
4 Qualfying distributions. Add lines 1a through 3b Enter here and on Pan V hne 8 and Part XIII IIISTMT 17 4 63,213,603
5 Organizations that qualify under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part |, line 27b (see page 24 of the instructions) . . . . . . . . . . . 5 0
6 Adjusted qualifying distributions. Subtractine S fromlined4 . . . . . . . . STMT 17 6 63,213,603

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualfies for the section 4940(e) reduction of tax in those years

Form 990-PF (2004)



Form 880-PF (2004)

DORIS DUKE CHARITABLE FOUNDATION

13-7043679

Poge 8

HURAll Undistributed Income (see page 24 of the instructions)

-3

hnaB - = NN & T =

10

P00 e

Distributable amount for 2004 from Part X,

(a}
Corpus

(v)
Yoars prior to 2003

(c)
2003

(d)
2004

line 7

72,870,366

Undistribuled income, if any, as of tho ond of 2003
Enter amount for 2003 only
Total for prior years: .

" 54,997,405

Excess distributions carryover, if any to 2004:
From 1999

From 2000

From 2001

From 2002

From 2003

Total of lines 3a through e

Qualifying distributions for 2004 from Part
X, line 4: % 63,213,603
Applied to 2003, but not more than line 2a .

54,997 405

Applied to undistnbuted income of prior years
(Election required—see page 24 of the instructions)

Treated as distributions out of corpus (Election
required—see page 24 of the instructions) .

Applied to 2004 distnbutable amount

8,216,198

Remaining amount distributed out of corpus

Excess distributions carryover applied to 2004

(If an amount appears in column (d), the
same amount must be shown in column (a). )
Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4¢, and 4e. Subtract line §

Prior years' undistributed income. Subtract
hne 4b from line 2b

Enter the amount of prior years' undistnbuted
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed

Subtract line 6¢ from line 6b. Taxable
amount—see page 25 of the instructions

Undistributed income for 2003. Subtract line
4a from line 2a. Taxable amount—see page
25 of the instructions

Undistributed income for 2004. Subtract
lines 4d and 5 from line 1. This amount must
be distributed 1n 2005

64,654,168

Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(E) or 4942(g)(3) (see page
25 of the instructions) .

Excess distributions carryover from 1999
not applied on line 5 or line 7 (see page 25
of the instructions) .

Excess distributions carryover to 2005
Subtract lines 7 and 8 from line 6a

Analysis of ne 9:
Excess from 2000

Excess from 2001

Excess from 2002

Excess from 2003

Fyrpas from 2004

[P T U

o 990-PF (2000)




Form 890-PF (2004) DORIS DUKE CHARITABLE FOUNDATION 13-7043679 Poge 9

mmivate Operating Foundations (see page 25 of the instructions and Part VII-A, question 9)

1 a If the foundation has received a ruling or dotermination latter that it is a private operating
foundation, and the ruling Is effective for 2004, enter tho date of theruling . . . . . . . . . > NOT APPLICABLE

b Check box to indicate whether the organization is a privale operating foundation described in section) 4942(j)(3) or[] 4942())(5)
2 a Enter tholessor of tho adjustod not

income from Part | or tho minimum Tax Yoar Prior 3 yoars {0} Total

investmant roturn from Part X for each (m) 2004 {b) 2003 (c) 2002 {d) 2001

yearlisted. . . . . . . .« . . 4 . . 0 0 0 0
b 85%o0flinc20 . . . . .. .. ... ... 0 0 0 0 0
€ Qualitying distributiong from Part X,

lino 4 for cach yoarlisted . . . . . . . . . 0 0 0 0

d Amounts includod in line 2¢ not usod directly
for activo conduct of cxompt activities . . . . 0
@ Qualifying distributions mado directly
for active conducl of exempt activities.
Subtractline 2d fromfine2¢ . . . . . . . . 0 0 0 0 0
3 Complete 3a, b, or ¢ for tho
alternative test relied upon:
a "Assets” alternative test—enter:

(1) valeofaflassets . . . . . . .. .. 0

(2) Value of assets qualifying
under section 4942()(3)BXi) . . . . . . 0

b "Endowment” allernative test— enter ¥/s
of minimum investment return shown in
Part X, line 6 for cach yearlisted . . . . . . 0 0 0 0

¢ “Support” altemative test—enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on secunties loans (section
512(a)(5)). orroyalties) . . . . . . . . 0

(2) Support from general public
and 5 or moro oxempt
organizations as provided in

section 4942()(3)B)() . . . . . . . . 0
{3) Largest amount of support

from an exampt organization . . . . . . 0
(4) Gross investmentincomo . . . . . . . 0

:UPAd Supplementary Information (Complete this part only if the organization had $5,000 or more in
assets at any time during the year—see page 26 of the instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions recerved by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2) )
NOT APPLICABLE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest
NOT APPLICABLE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » E] if the organization only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the organization makes gifts, grants, etc (see page 26 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed
SEE STATEMENT 18

b The form in which applications should be submitted and information and materials they should include-
SEE STATEMENT 18

¢ Any submisston deadlines

SEE STATEMENT 18

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors-

SEE STATEMENT 18

carm 990-PF 20041




Form 890-PF (2004) DORIS DUKE CHARITABLE FOUNDATION 13-7043679 Page 10
11948 Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
., I recipient Is an individual, Foundation
Recupuent show ony rolationship to 101us of Purpose of grant or Amount
- any foundation managor ctatus o contribution oun
Name and address (home or business) or gubstontinl conributor | "oePlont
a  Paid during the year
SEE STATEMENT 19 59,167.979

Total . Ce e e . » 3a 59,167,97
b Approved for future payment

SEE STATEMENT 19A 42,608,374
0

0

0

0

0

0

0

0

0

0

0

0

0

1]

o]

0

0

Total » 3b 42,608,374

Form 990-PF (2004)



Form 880-PF (2004) DORIS DUKE CHARITABLE FOUNDATION 13-7043679 Page 11
L URAURY Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income _ Excluded by secton 512, 513, or 51 {o)
Relatod or oxempt
(a} (b) (c) (d) function income
Busingss code Amount Exclusion codo Amount (Sou pago 26 of
1 Program service revenue: tho instructions. )
a
b
c
d
()]

f
g Fees and contracts from government agencie
2 Membership dues and assessments
3 Interest on savings and temporary cash investments 14 107,846
4 Dividends and interest from securities . . . . 14 21,444 941
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property . .
6 Net rental income or {loss) from persenal propeny .
7 Other investment income . .
8 Gain or (foss) from sales of assets other lhan mvenlor 90001 1,253 18 94,098,585
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory .
11 Other revenue: a MISCELLANEQUS 1 40,328
b PARTNERSHIP INCOME 90001 4,990
¢ ITEMS NOT IN COLUMN (A) PART 1 90001 -6,243
d
e
12 Subtotal Add columns (b), (d), and (e) . . . 0 115,691,700 0
13 Total. Add line 12, columns (b), (d), and(e) . . . . e e e e e e 13 115,691,700
See worksheet in line 13 instructions on page 26 to verify calculauons )
mﬁ Relationship of Activities to the Accomplishment of Exempt Purposes
Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to
Llnev No. the accomplishment of the organization’s exempt purposes (other than by providing funds for such purposes). (See
page 27 of the instructions.)
NOT APPLICABLE

Form 990-PF (2004)



Form 980-PF (2004) DORIS DUKE CHARITABLE FOUNDATION 13-7043679

Page 12

M Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section

501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting organization to a noncharitable exempt organization of
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitablo exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membershnp or fundransmg sohcnlatnons
¢ Sharning of facilities, equipment, mailing lists, other assets, or paid employees

Yes

No

1a(1)

1a(2)

1b(1)

1b(2)

1b(3)

1b(4)

1b(5)

1b(6)

1c

XXXXXXXLXX

d If the answer to any of the above is "Yes,” complete the following schedule Column (b) should always show the farr market
value of the goods, other assets, or services given by the reporting organization. If the organization received less than fair
market value in any transaction or sharing arrangement, show in column {(d) the value of the goods, other assets, or services

received.

(a) Line no (b) Amount involved (¢) Name of noncharitable exsmpt organization (d) Descriplion of transters, transactions, and sharing arrangements

2a Is the organization directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277

b if "Yes," complete the following schedule.

(] Yes [X] No

(o) Namo of organization (b) Type of organization {c) Description of relationship

ding accompanying schedules and statements, and to the best of my knowledge and
taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge

i o~
T



